


https://data.unicef.org/resources/child-labour-global-estimates-2024/
https://data.unicef.org/resources/child-labour-global-estimates-2024/
https://data.unicef.org/resources/child-labour-global-estimates-2024/






�’ �:���� �u�o�f�;�1�|���� �b�]�_�t�b�]�_�|�v

�$�_�;���! �� �"�� �&�! �� �� ���r�u�o�f�;�1�|���‰�o�u�h�;�7���‰�b�|�_
�1�o�l �l �†�m�b�|�b�;�v���b�m���&�]�-�m�7�-�=�v���1�o�=�=�;�;���v�;�1�|�o�u���-�m�7���‰�b�|�_
�_�o�†�v�;�_�o�t�7�v���b�m���� �-�m�]�t�-�7�;�v�_���|�o���v�|�u�;�m�]�|�_�;�m
�t�b� �̂;�t�b�_�o�o�7�v���-�m�7���u�;�7�†�1�;���|�_�;���r�u�;�v�v�†�u�;�v���|�_�-�|���1�-�m
�1�o�m�|�u�b�0�†�|�;���|�o���1�_�b�t�7���t�-�0�o�†�u�:

�$�_�;���! �(�� ���� �o�1�o�m�†�|���� �u�o�]�u�-�l �l �;���-�7�7�u�;�v�v�;�7���1�_�b�t�7
�t�-�0�o�†�u���b�m���|�_�;���1�o�r�u�-���v�†�r�r�t�‹���1�_�-�b�m���b�m���|�_�;
�� �_�b�t�b�r�r�b�m�;�v���|�_�u�o�†�]�_���-���1�o�l �0�b�m�-�|�b�o�m���o�=���� �_�b�t�7
���-�0�o�†�u���� �o�m�b�|�o�u�b�m�]���-�m�7���!�;�l �;�7�b�-�|�b�o�m���"�‹�v�|�;�l �v
�P�� ���� �! �"�Q�7���=�-�u�l �;�u���|�u�-�b�m�b�m�]���-�m�7���1�o�l �l �†�m�b�|�‹�J�0�-�v�;�7
�-�1�|�b�o�m�:

�� ���h�;�‹���=�;�-�|�†�u�;���o�=���|�_�;���r�u�o�]�u�-�l �l �;���‰�-�v���|�_�;
�b�m�|�;�]�u�-�|�b�o�m���o�=���� ���� �! �"���b�m�|�o���;�Š�b�v�|�b�m�]���v�|�-�|�†�|�o�u�‹
�� �-�u�-�m�]�-�‹���� �o�†�m�1�b�t���=�o�u���|�_�;���� �u�o�|�;�1�|�b�o�m���o�=���� �_�b�t�7�u�;�m
�P�� �� �� �� �Q���-�m�7�����o�1�-�t���� �o�†�m�1�b�t���=�o�u���|�_�;���� �u�o�|�;�1�|�b�o�m���o�=
�� �_�b�t�7�u�;�m���P���� �� �� �Q���v�|�u�†�1�|�†�u�;�v�7���u�-�|�_�;�u���|�_�-�m
�;�v�|�-�0�t�b�v�_�b�m�]���r�-�u�-�t�t�;�t���v�‹�v�|�;�l �v�:��

���m���� �-�m�]�t�-�7�;�v�_�7���_�o�†�v�;�_�o�t�7���b�m�1�o�l �;���b�m�1�u�;�-�v�;�7���0�‹
�”�•�:�“�w�7���u�b�v�b�m�]���=�u�o�l ���� �	 �$���•�”�7�‘ �v�v���|�o���� �	 �$���•�•�v�7�”�•�•�:
�� �|���|�_�;���v�-�l �;���|�b�l �;�7���|�_�;���m�†�l �0�;�u���o�=���1�_�b�t�7�u�;�m���b�m���1�_�b�t�7
�t�-�0�o�†�u���r�;�u���_�o�†�v�;�_�o�t�7���=�;�t�t���=�u�o�l ���•�:�’ �–���|�o���•�:�‘ �•�:���$�_�;
�r�u�o�f�;�1�|�=�v���-�m�-�t�‹�v�b�v���-�t�v�o���=�o�†�m�7���|�_�-�|���t�b� �̂;�t�b�_�o�o�7
�7�b� �̂;�u�v�b�=�b�1�-�|�b�o�m���-�m�7���1�o�o�r�;�u�-�|�b� �̂;���l �;�l �0�;�u�v�_�b�r
�‰�;�u�;���v�|�u�o�m�]�;�u���r�u�;�7�b�1�|�o�u�v���o�=���b�l �r�u�o� �̂;�7���o�†�|�1�o�l �;�v
�|�_�-�m���|�u�-�b�m�b�m�]���-�t�o�m�;�7���_�b�]�_�t�b�]�_�|�b�m�]���|�_�;���b�l �r�o�u�|�-�m�1�;
�o�=���1�o�l �0�b�m�b�m�]���v�h�b�t�t�v���7�;� �̂;�t�o�r�l �;�m�|���‰�b�|�_
�o�r�r�o�u�|�†�m�b�|�b�;�v���=�o�u���_�o�†�v�;�_�o�t�7�v���|�o���7�b� �̂;�u�v�b�=�‹���|�_�;�b�u
�b�m�1�o�l �;���-�m�7���v�|�u�;�m�]�|�_�;�m���1�o�t�t�;�1�|�b� �̂;���;�1�o�m�o�l �b�1
�r�-�u�|�b�1�b�r�-�|�b�o�m�:

�$�_�u�o�†�]�_���|�_�;���� ���� �! �"�7���•�’ �’ ���1�_�b�t�7�u�;�m���‰�;�u�;
�b�7�;�m�|�b�=�b�;�7���-�m�7���u�;�=�;�u�u�;�7���=�o�u���-�r�r�u�o�r�u�b�-�|�;���v�†�r�r�o�u�|�:��

�$�_�;���r�u�o�]�u�-�l �l �;���-�t�v�o���7�;�l �o�m�v�|�u�-�|�;�7
�b�l �r�u�o� �̂;�l �;�m�|�v���b�m���-�]�u�b�1�†�t�|�†�u�-�t���r�u�-�1�|�b�1�;�v���-�m�7
�=�-�u�l �;�u���o�†�|�1�o�l �;�v�:���
�o�t�t�o�‰�b�m�]���|�u�-�b�m�b�m�]���o�m���7�u�‹�b�m�]
�-�m�7���v�|�o�u�-�]�;�7���|�_�;���r�u�o�r�o�u�|�b�o�m���o�=���1�o�r�u�-���u�;�f�;�1�|�;�7���=�o�u
�r�o�o�u���t�†�-�t�b�|�‹���=�;�t�t���=�u�o�l ���•�:�•�w���|�o���’ �:�’ �w�:���$�u�-�b�m�b�m�]���o�m
�� �o�o�7���� �]�u�b�1�†�t�|�†�u�-�t���� �u�-�1�|�b�1�;�v���u�;�v�†�t�|�;�7���b�m���-���‘ �”�w
�b�m�1�u�;�-�v�;���b�m���1�o�u�u�;�1�|���=�;�u�|�b�t�b�v�;�u���-�r�r�t�b�1�-�|�b�o�m�:
�� �o�t�t�;�1�|�b� �̂;���l �-�u�h�;�|�b�m�]���-�t�v�o���;�m�-�0�t�;�7���=�-�u�l �;�u�v���|�o
�-�1�_�b�;� �̂;���r�u�b�1�;�v���’ �’ �:�”�w���_�b�]�_�;�u���=�o�u���b�m�|�;�u�1�u�o�r�v���|�_�-�m
�|�_�u�o�†�]�_���b�m�7�b� �̂b�7�†�-�t���v�-�t�;�v�:

�$�o�]�;�|�_�;�u�7���|�_�;�v�;���u�;�v�†�t�|�v���7�;�l �o�m�v�|�u�-�|�;���_�o�‰
�1�o�l �0�b�m�b�m�]���1�o�l �l �†�m�b�|�‹�J�0�-�v�;�7���l �o�m�b�|�o�u�b�m�]���‰�b�|�_
�v�|�u�o�m�]�;�u���-�]�u�b�1�†�t�|�†�u�-�t���r�u�-�1�|�b�1�;�v���-�m�7���1�o�t�t�;�1�|�b� �̂;
�;�1�o�m�o�l �b�1���-�1�|�b�o�m���1�-�m���-�7�7�u�;�v�v���0�o�|�_���1�_�b�t�7���t�-�0�o�†�u
�-�m�7���v�o�l �;���o�=���|�_�;���t�b� �̂;�t�b�_�o�o�7���1�o�m�7�b�|�b�o�m�v���|�_�-�|
�1�o�m�|�u�b�0�†�|�;���|�o���b�|�:

�! ���"�� �&�! �� ��
�� �u�o�f�;�1�|���K���&�]�-�m�7�-
�-�m�7���� �-�m�]�t�-�7�;�v�_

�! �( �� ���� �o�1�o�m�†�|
�� �u�o�]�u�-�l �l �;���K
�� �_�b�t�b�r�r�b�m�;�v



���;�u�†�=�v���l �-�m�]�o���v�;�1�|�o�u���b�v���-���l �-�f�o�u���;�Š�r�o�u�|���b�m�7�†�v�|�u�‹�7
�‰�b�|�_���|�_�;���‘ �•�‘ �“�K�‘ �•�‘ �”���v�;�-�v�o�m���r�u�o�7�†�1�b�m�]
�-�r�r�u�o�Š�b�l �-�|�;�t�‹���‘ �v�–�7�•�•�•���|�o�m�m�;�v�:���$�_�;���v�;�1�|�o�u���b�v
�1�o�m�1�;�m�|�u�-�|�;�7���b�m���� �b�†�u�-���-�m�7���u�;�t�b�;�v���_�;�-� �̂b�t�‹���o�m���l �o�u�;
�|�_�-�m���”�7�•�•�•���v�l �-�t�t�_�o�t�7�;�u���r�u�o�7�†�1�;�u�v�7���l �-�m�‹
�1�†�t�|�b� �̂-�|�b�m�]���t�;�v�v���|�_�-�m���=�b� �̂;���_�;�1�|�-�u�;�v�:���$�_�;
�-�v�v�;�v�v�l �;�m�|���=�o�†�m�7���|�_�-�|���=�-�u�l �;�u�v���=�-�1�;���v�b�]�m�b�=�b�1�-�m�|
�b�m�1�o�l �;���-�m�7���l �-�u�h�;�|���r�u�;�v�v�†�u�;�v�7���b�m�1�t�†�7�b�m�]���_�b�]�_
�r�u�o�7�†�1�|�b�o�m���1�o�v�|�v�7���t�b�l �b�|�;�7���-�1�1�;�v�v���|�o���=�b�m�-�m�1�;���-�m�7
�|�_�;���1�o�v�|�v���o�=���l �;�;�|�b�m�]���1�;�u�|�b�=�b�1�-�|�b�o�m���u�;�t�†�b�u�;�l �;�m�|�v�:

�$�_�;���-�v�v�;�v�v�l �;�m�|���-�t�v�o���b�7�;�m�|�b�=�b�;�7���v�;�-�v�o�m�-�t���-�m�7
�b�m�=�o�u�l �-�t���t�-�0�o�†�u���-�u�u�-�m�]�;�l �;�m�|�v���-�v���h�;�‹���u�b�v�h�v���=�o�u
�1�_�b�t�7���t�-�0�o�†�u�:���� �_�b�t�7�u�;�m�=�v���b�m� �̂o�t� �̂;�l �;�m�|���‰�-�v
�r�u�b�l �-�u�b�t�‹���u�;�r�o�u�|�;�7���‰�b�|�_�b�m���=�-�l �b�t�‹���=�-�u�l �b�m�]�7
�r�-�u�|�b�1�†�t�-�u�t�‹���7�†�u�b�m�]���_�-�u� �̂;�v�|�b�m�]���-�m�7���r�u�o�7�†�1�;
�_�-�m�7�t�b�m�]�:���! �-�|�_�;�u���|�_�-�m���r�;�u�l �-�m�;�m�|���v�1�_�o�o�t
�7�u�o�r�o�†�|�7���1�_�b�t�7���t�-�0�o�†�u���‰�-�v���l �o�u�;���1�o�l �l �o�m�t�‹���t�b�m�h�;�7
�|�o���v�;�-�v�o�m�-�t���v�1�_�o�o�t���-�0�v�;�m�|�;�;�b�v�l �7���r�-�u�|�b�1�†�t�-�u�t�‹
�-�l �o�m�]���1�_�b�t�7�u�;�m���-�]�;�7���•�‘ �K�•�•�:�����b�l �b�|�;�7���t�-�0�o�†�u
�b�m�v�r�;�1�|�b�o�m���b�m���7�b�v�r�;�u�v�;�7���u�†�u�-�t���-�u�;�-�v���l �-�h�;�v���|�_�;�v�;
�r�u�-�1�|�b�1�;�v���7�b�=�=�b�1�†�t�|���|�o���b�7�;�m�|�b�=�‹���-�m�7���-�7�7�u�;�v�v�:

�� �t�b�l �-�|�;���-�m�7���l �-�u�h�;�|���r�u�;�v�v�†�u�;�v���=�†�u�|�_�;�u���b�m�1�u�;�-�v�;
� �̂†�t�m�;�u�-�0�b�t�b�|�‹�:���	 �†�u�b�m�]���|�_�;���‘ �•�‘ �’ �K�‘ �•�‘ �“���v�;�-�v�o�m�7
�l �-�m�]�o���;�Š�r�o�u�|�v���u�;�r�o�u�|�;�7�t�‹���=�;�t�t���0�‹���u�•�K�•�•�w�7���‰�_�b�t�;
�r�u�o�7�†�1�;�u�v���-�t�v�o���u�;�r�o�u�|�;�7���u�;�7�†�1�;�7���‹�b�;�t�7�v�7���v�l �-�t�t�;�u
�=�u�†�b�|���-�m�7���b�m�1�u�;�-�v�;�7���r�o�v�|�J�_�-�u� �̂;�v�|���t�o�v�v�;�v�:��

���m�����-�m�†�-�u�‹���‘ �•�‘ �”�7���|�_�;���� �t�o�0�-�t���� �-�u�1�_���m�;�|�‰�o�u�h
�1�o�m� �̂;�m�;�7���b�m���� �u�†�v�v�;�t�v���|�o���-�v�v�;�v�v���r�u�o�]�u�;�v�v
�|�o�‰�-�u�7�v���"�	 �� ���v�:�•�:���$�_�;���|�_�u�;�;�J�7�-�‹���l �;�;�|�b�m�]
�v�_�-�r�;�7���|�_�;���m�;�|�‰�o�u�h�=�v���u�;� �̂b�v�;�7���o�u�]�-�m�b�v�-�|�b�o�m�-�t
�v�|�u�-�|�;�]�‹���=�o�u���‘ �•�‘ �”�K�‘ �•�’ �•�7���‰�_�b�1�_���‰�-�v���t�-�†�m�1�_�;�7
�]�t�o�0�-�t�t�‹���b�m���� �r�u�b�t�:

�$�_�;�v�;���r�u�;�v�v�†�u�;�v���1�-�m���-�=�=�;�1�|���_�o�†�v�;�_�o�t�7���b�m�1�o�l �;
�-�m�7���b�m�1�u�;�-�v�;���u�;�t�b�-�m�1�;���o�m���b�m�=�o�u�l �-�t���‰�o�u�h���-�m�7
�=�-�l �b�t�‹���t�-�0�o�†�u�:

�$�_�;���-�v�v�;�v�v�l �;�m�|���_�b�]�_�t�b�]�_�|�;�7���|�_�;���m�;�;�7���=�o�u
�v�|�u�o�m�]�;�u���1�o�o�u�7�b�m�-�|�b�o�m���0�;�|�‰�;�;�m���r�u�o�7�†�1�;�u�v�7
�1�o�o�r�;�u�-�|�b� �̂;�v�7���r�†�0�t�b�1���b�m�v�|�b�|�†�|�b�o�m�v���-�m�7���1�o�l �r�-�m�b�;�v�7
�-�t�o�m�]�v�b�7�;���-�r�r�u�o�-�1�_�;�v���|�_�-�|���l �o� �̂;���0�;�‹�o�m�7
�1�;�u�|�b�=�b�1�-�|�b�o�m�J�0�-�v�;�7���1�o�l �r�t�b�-�m�1�;�:���"�|�u�;�m�]�|�_�;�m�b�m�]
�r�u�o�7�†�1�;�u���t�b� �̂;�t�b�_�o�o�7�v�7���b�l �r�u�o� �̂b�m�]���-�1�1�;�v�v���|�o
�=�b�m�-�m�1�;���-�m�7���l �-�h�b�m�]���7�†�;���7�b�t�b�]�;�m�1�;���l �o�u�;
�u�;�v�r�o�m�v�b� �̂;���|�o���1�o�m�7�b�|�b�o�m�v���-�|���=�-�u�l ���t�;� �̂;�t���1�o�†�t�7���_�;�t�r
�-�7�7�u�;�v�v���0�o�|�_���1�_�b�t�7���t�-�0�o�†�u���u�b�v�h�v���-�m�7���|�_�;���‰�b�7�;�u
� �̂†�t�m�;�u�-�0�b�t�b�|�b�;�v���‰�b�|�_�b�m���|�_�;���l �-�m�]�o���v�†�r�r�t�‹���1�_�-�b�m�:

�$�_�;���v�|�u�-�|�;�]�‹���v�;�|�v���o�†�|���=�o�†�u���r�u�b�o�u�b�|�b�;�v�9
�� �o�l �l �†�m�b�|�‹�J�t�;�7���-�m�7���-�u�;�-�J�0�-�v�;�7���v�o�t�†�|�b�o�m�v�:
�$�-�1�h�t�b�m�]���|�_�;���u�o�o�|���;�1�o�m�o�l �b�1���1�-�†�v�;�v���o�=���1�_�b�t�7
�t�-�0�o�†�u�:
�"�|�u�;�m�]�|�_�;�m�b�m�]���r�†�0�t�b�1���;�7�†�1�-�|�b�o�m���v�‹�v�|�;�l �v�:
�� �u�;�-�|�;�u���-�1�1�o�†�m�|�-�0�b�t�b�|�‹���-�1�u�o�v�v���-�t�t���v�;�1�|�o�u�v�:

�� �;�u�†�9���� �_�b�t�7�����-�0�o�†�u
�! �b�v�h�v���b�m���|�_�;���� �-�m�]�o
�"�†�r�r�t�‹���� �_�-�b�m

�� �u�†�v�v�;�t�v���"�|�u�-�|�;�]�‹���� �;�;�|�b�m�]���-�m�7���|�_�;���‘ �•�‘ �”�K�‘ �•�’ �•
�"�|�u�-�|�;�]�‹

�“�:���� �7� �̂o�1�-�1�‹���-�m�7���� �o� �̂;�l �;�m�|���� �†�b�t�7�b�m�]



�"�|�u�-�|�;�]�‹���l �;�;�|�b�m�]���r�u�;�v�v���u�;�r�;�-�v�;�+���_�|�|�r�v�+�D�D�]�r�o�0�-�r�l �-�u�1�_�8�o�u�]�D�r�u�;�v�v�H�u�;�r�;�-�v�;�H
�r�†�m�b�v�_�b�m�]�H�1�_�b�r�7�u�;�m�H�|�_�u�o�†�]�_�H�;�Š�r�r�o�b�|�-�|�b�o�m�H�-�m�7�H�r�o� �̂;�u�|�‹�D

�•�•�•�’ �I�•�•�•�•���v�|�u�-�|�;�]�‹���7�o�1�†�l �;�m�|�+���_�|�|�r�v�+�D�D�r�m�h�7�8�b�m�D�]�) �) �,�“�7�) �7

�� �|���|�_�;���� ���� �
���v�b�7�;���;� �̂;�m�|���>�	 �b�-�t�o�]�†�;���o�m���"�	 �� ���v�:�•�?�7
�_�;�t�7���o�m���•�u �����†�t�‹���‘ �•�‘ �”�7���v�r�;�-�h�;�u�v���;�l �r�_�-�v�b�v�;�7���|�_�;
�†�u�]�;�m�1�‹���o�=���1�o�o�u�7�b�m�-�|�;�7���1�o�l �l �†�m�b�|�‹�J�0�-�v�;�7
�-�1�|�b�o�m�7���1�o�u�r�o�u�-�|�;���-�1�1�o�†�m�|�-�0�b�t�b�|�‹���-�m�7���r�o�t�b�|�b�1�-�t���‰�b�t�t�:

�|�_

�� �v���|�_�;���]�t�o�0�-�t���|�-�u�]�;�|���|�o���;�t�b�l �b�m�-�|�;���1�_�b�t�7���t�-�0�o�†�u���0�‹
�‘ �•�‘ �”���‰�-�v���m�o�|���-�1�_�b�;� �̂;�7�7���‘ �•�‘ �u���0�;�1�-�l �;���-���1�u�b�|�b�1�-�t
�l �o�l �;�m�|���=�o�u���u�;�=�t�;�1�|�b�o�m���-�m�7���u�;�m�;�‰�;�7
�1�o�l �l �b�|�l �;�m�|�:���� �t�o�0�-�t���� �-�u�1�_���-�m�7���b�|�v���l �;�l �0�;�u�v��

���m���� �o� �̂;�l �0�;�u���‘ �•�‘ �”�7���� �t�o�0�-�t���� �-�u�1�_���1�o�m� �̂;�m�;�7
�1�o�m�v�†�t�|�-�|�b�o�m�v���‰�b�|�_���1�_�b�t�7�u�;�m�7���‹�o�†�|�_���-�m�7���v�†�u� �̂b� �̂o�u�v
�-�v���r�-�u�|���o�=���|�_�;���r�u�;�r�-�u�-�|�o�u�‹���r�u�o�1�;�v�v���=�o�u���|�_�;���u�|�_
�� �t�o�0�-�t���� �o�m�=�;�u�;�m�1�;�:���� �-�u�|�b�1�b�r�-�m�|�v���_�b�]�_�t�b�]�_�|�;�7
�r�o� �̂;�u�|�‹�7���‰�;�-�h���v�o�1�b�-�t���r�u�o�|�;�1�|�b�o�m���-�m�7���t�b�l �b�|�;�7
�-�1�1�;�v�v���|�o���t�†�-�t�b�|�‹���;�7�†�1�-�|�b�o�m���-�v���l �-�f�o�u���7�u�b� �̂;�u�v���o�=
�1�_�b�t�7���t�-�0�o�†�u���-�m�7���1�-�t�t�;�7���=�o�u���=�u�;�;�7���b�m�1�t�†�v�b� �̂;���-�m�7
�=�t�;�Š�b�0�t�;���;�7�†�1�-�|�b�o�m���v�‹�v�|�;�l �v�:

���m���� �-�‹���‘ �•�‘ �”�7���� �t�o�0�-�t���� �-�u�1�_���‰�-�v���u�;�r�u�;�v�;�m�|�;�7���-�|
�|�_�;���&�m�b�|�;�7���� �-�|�b�o�m�v���� �;�m�;�u�-�t���� �v�v�;�l �0�t�‹�=�v�����m�=�o�u�l �-�t
���m�|�;�u�-�1�|�b� �̂;���	 �b�-�t�o�]�†�;���o�m���>�� �_�b�t�7�_�o�o�7���‰�b�|�_���7�b�]�m�b�|�‹�9
���t�b�l �b�m�-�|�b�m�]���1�_�b�t�7���t�-�0�o�†�u���b�m���-�t�t���b�|�v���=�o�u�l �v�7���b�m�1�t�†�7�b�m�]
�=�o�u�1�;�7���u�;�1�u�†�b�|�l �;�m�|���-�m�7���†�v�;���o�=���1�_�b�t�7�u�;�m���b�m���-�u�l �;�7
�1�o�m�=�t�b�1�|�:�?���� �o�m� �̂;�m�;�7���‰�b�|�_���|�_�;���v�†�r�r�o�u�|���o�=���|�_�;
���m�|�;�u�m�-�|�b�o�m�-�t�����-�0�o�†�u���� �u�]�-�m�b�v�-�|�b�o�m�7���|�_�;���7�b�-�t�o�]�†�;
�0�u�o�†�]�_�|���|�o�]�;�|�_�;�u���� �;�l �0�;�u���"�|�-�|�;�v�7���&�� ���-�]�;�m�1�b�;�v�7
�1�b� �̂b�t���v�o�1�b�;�|�‹���-�m�7���o�|�_�;�u���v�|�-�h�;�_�o�t�7�;�u�v���|�o���7�b�v�1�†�v�v
�-�1�1�;�t�;�u�-�|�b�m�]���-�1�|�b�o�m���|�o�‰�-�u�7�v���|�_�;���;�t�b�l �b�m�-�|�b�o�m��

�$�_�;���7�b�v�1�†�v�v�b�o�m���-�t�v�o���_�b�]�_�t�b�]�_�|�;�7���1�o�m�1�;�u�m�b�m�]
�|�u�;�m�7�v���b�m���1�_�b�t�7���t�-�0�o�†�u���b�m���-�]�u�b�1�†�t�|�†�u�;���-�m�7���b�m���|�_�;
�&�m�b�|�;�7���"�|�-�|�;�v�7���-�t�o�m�]�v�b�7�;���1�-�t�t�v���|�o���u�;�m�;�‰
�1�o�l �l �b�|�l �;�m�|�v���-�m�7���r�u�o�|�;�1�|���1�b� �̂b�t���v�o�1�b�;�|�‹���v�r�-�1�;�:

�1�o�m�|�u�b�0�†�|�;�7���|�o���|�_�;���r�u�;�r�-�u�-�|�o�u�‹���r�u�o�1�;�v�v���=�o�u���|�_�;
�u�|�_���� �t�o�0�-�t���� �o�m�=�;�u�;�m�1�;���o�m���|�_�;�����t�b�l �b�m�-�|�b�o�m���o�=
�� �_�b�t�7�����-�0�o�†�u���b�m���� �o�u�o�1�1�o���|�_�u�o�†�]�_���1�o�m�v�†�t�|�-�|�b�o�m�v�7
�-�7� �̂o�1�-�1�‹�7���u�;�v�;�-�u�1�_���-�m�7���1�o�o�u�7�b�m�-�|�b�o�m�:

�� �-�u�|�b�1�b�r�-�m�|�v���-�t�v�o���1�-�t�t�;�7���=�o�u���l �;�-�m�b�m�]�=�†�t
�r�-�u�|�b�1�b�r�-�|�b�o�m���b�m���7�;�1�b�v�b�o�m�J�l �-�h�b�m�]�7���v�|�u�;�v�v�b�m�]���|�_�-�|
�1�_�b�t�7�u�;�m�=�v���-�m�7���v�†�u� �̂b� �̂o�u�v�=��� �̂o�b�1�;�v���v�_�o�†�t�7���l �o� �̂;
�0�;�‹�o�m�7���1�o�m�v�†�t�|�-�|�b�o�m���|�o���b�m�=�t�†�;�m�1�;���r�o�t�b�1�‹���-�m�7
�-�1�1�o�†�m�|�-�0�b�t�b�|�‹�:���$�;�v�|�b�l �o�m�b�;�v���_�b�]�_�t�b�]�_�|�;�7
�_�-�Œ�-�u�7�o�†�v���‰�o�u�h�b�m�]���1�o�m�7�b�|�b�o�m�v�7���‰�;�-�h
�;�m�=�o�u�1�;�l �;�m�|���o�=���1�_�b�t�7���t�-�0�o�†�u���t�-�‰�v���-�m�7���]�-�r�v���b�m
�1�_�b�t�7���r�u�o�|�;�1�|�b�o�m���v�‹�v�|�;�l �v�:

�o�=���1�_�b�t�7���t�-�0�o�†�u�:���	 �b�v�1�†�v�v�b�o�m�v���_�b�]�_�t�b�]�_�|�;�7���|�_�;
�1�o�m�|�b�m�†�;�7���v�1�-�t�;���o�=���|�_�;���1�_�-�t�t�;�m�]�;�L�‰�b�|�_���-�u�o�†�m�7
�•�’ �v���l �b�t�t�b�o�m���1�_�b�t�7�u�;�m���v�|�b�t�t���;�m�]�-�]�;�7���b�m���1�_�b�t�7���t�-�0�o�†�u
�L�-�m�7���|�_�;���m�;�;�7���|�o���-�7�7�u�;�v�v���b�|�v���u�o�o�|���1�-�†�v�;�v�7
�b�m�1�t�†�7�b�m�]���r�o� �̂;�u�|�‹�7���t�b�l �b�|�;�7���-�1�1�;�v�v���|�o���;�7�†�1�-�|�b�o�m
�-�m�7���v�o�1�b�-�t���r�u�o�|�;�1�|�b�o�m�7���1�o�m�=�t�b�1�|���-�m�7���;�Š�r�t�o�b�|�-�|�b�o�m�:
�$�_�;���;� �̂;�m�|���-�t�v�o���r�u�o� �̂b�7�;�7���-�m���b�l �r�o�u�|�-�m�|���r�t�-�|�=�o�u�l
�=�o�u���v�_�-�u�b�m�]���r�;�u�v�r�;�1�|�b� �̂;�v���-�m�7���v�|�u�;�m�]�|�_�;�m�b�m�]
�]�t�o�0�-�t���1�o�l �l �b�|�l �;�m�|���|�o���"�†�v�|�-�b�m�-�0�t�;���	 �;� �̂;�t�o�r�l �;�m�|
�� �o�-�t���v�:�•�:

�� �b�]�_�J���;� �̂;�t���� �o�t�b�|�b�1�-�t���
�o�u�†�l

���m�]�-�]�;�l �;�m�|���|�o�‰�-�u�7�v���|�_�;���u�|�_���� �t�o�0�-�t���� �o�m�=�;�u�;�m�1�;

�� �_�b�t�7�u�;�m�7���‹�o�†�|�_���-�m�7���v�†�u� �̂b� �̂o�†�u�v���-�|���|�_�;
�1�;�m�|�u�;���o�=���-�7� �̂o�1�-�1�‹

�&�� �����m�=�o�u�l �-�t�����m�|�;�u�-�1�|�b� �̂;���	 �b�-�t�o�]�†�;���o�m���� �_�b�t�7�����-�0�o�†�u

https://globalmarch.org/press-release-punishing-children-through-exploitation-and-poverty/
https://globalmarch.org/press-release-punishing-children-through-exploitation-and-poverty/
https://lnkd.in/gWWZ7dWd


���m���"�;�r�|�;�l �0�;�u���‘ �•�‘ �”�7���� �t�o�0�-�t���� �-�u�1�_���r�-�u�|�b�1�b�r�-�|�;�7���b�m
�|�_�;���� �b� �̂b�t���"�o�1�b�;�|�‹���-�m�7���� �_�b�t�7�u�;�m���� �o�m�v�†�t�|�-�|�b�o�m���o�m
�� �_�b�t�7�����-�0�o�†�u���b�m���� �v�b�-���-�m�7���|�_�;���� �-�1�b�=�b�1�7���o�u�]�-�m�b�v�;�7���-�v
�r�-�u�|���o�=���r�u�;�r�-�u�-�|�b�o�m�v���=�o�u���|�_�;���u�|�_���� �t�o�0�-�t
�� �o�m�=�;�u�;�m�1�;�:���	 �b�u�;�1�|�o�u���	 �;�;�r�b�h�-���� �b�|�|�-�t���l �o�7�;�u�-�|�;�7
�|�_�;���1�o�m�v�†�t�|�-�|�b�o�m�7���=�-�1�b�t�b�|�-�|�b�m�]���7�b�-�t�o�]�†�;���-�l �o�m�]���1�b� �̂b�t
�v�o�1�b�;�|�‹���o�u�]�-�m�b�v�-�|�b�o�m�v�7���&�� ���;�Š�r�;�u�|�v�7���-�m�7���1�_�b�t�7�u�;�m
�-�m�7���‹�o�†�|�_���u�;�r�u�;�v�;�m�|�-�|�b� �̂;�v�:

�� �m���‘ �•���� �1�|�o�0�;�u���‘ �•�‘ �”�7���� �t�o�0�-�t���� �-�u�1�_���r�-�u�|�b�1�b�r�-�|�;�7
�b�m���|�_�;�������� ���1�o�m�v�†�t�|�-�|�b�o�m���=�o�u���|�_�;���u�|�_���� �t�o�0�-�t
�� �o�m�=�;�u�;�m�1�;�:���$�_�;���b�m�|�;�u� �̂;�m�|�b�o�m���1�-�t�t�;�7���=�o�u���|�_�;
�1�o�m�=�;�u�;�m�1�;���|�o���]�o���0�;�‹�o�m�7���r�o�t�b�|�b�1�-�t���7�;�1�t�-�u�-�|�b�o�m�v
�-�m�7���7�;�t�b� �̂;�u���1�t�;�-�u�7���|�b�l �;�J�0�o�†�m�7���1�o�l �l �b�|�l �;�m�|�v���‰�b�|�_
�l �;�-�v�†�u�-�0�t�;���|�-�u�]�;�|�v�7���v�†�r�r�o�u�|�;�7���0�‹���|�u�-�m�v�r�-�u�;�m�|
�r�u�o�]�u�;�v�v���|�u�-�1�h�b�m�]���-�m�7���b�m�7�;�r�;�m�7�;�m�|��� �̂;�u�b�=�b�1�-�|�b�o�m�:

���m���	 �;�1�;�l �0�;�u���‘ �•�‘ �”�7���� �t�o�0�-�t���� �-�u�1�_�7���|�_�;
���m�|�;�u�m�-�|�b�o�m�-�t���$�u�-�7�;���&�m�b�o�m���� �o�m�=�;�7�;�u�-�|�b�o�m���P���$�&�� �Q
�-�m�7�����7�†�1�-�|�b�o�m�����m�|�;�u�m�-�|�b�o�m�-�t���t�-�†�m�1�_�;�7���|�_�;
�� �v�v�;�v�v�l �;�m�|���o�=���|�_�;���	 �†�u�0�-�m���� �-�t�t���|�o���� �1�|�b�o�m�7
�u�;� �̂b�;�‰�b�m�]���r�u�o�]�u�;�v�v���v�b�m�1�;���|�_�;���”�|�_���� �t�o�0�-�t
�� �o�m�=�;�u�;�m�1�;���o�m���|�_�;�����t�b�l �b�m�-�|�b�o�m���o�=���� �_�b�t�7�����-�0�o�†�u���b�m
�	 �†�u�0�-�m���b�m���‘ �•�‘ �‘ �:

�� �m���‘ �’ ���� �1�|�o�0�;�u�7���� �t�o�0�-�t���� �-�u�1�_���r�-�u�|�b�1�b�r�-�|�;�7���b�m���|�_�;
�$�_�b�u�7���"�;�v�v�b�o�m���o�=���|�_�;���!�;�]�b�o�m�-�t���� �o�m�v�†�t�|�-�|�b�o�m
�o�u�]�-�m�b�v�;�7���0�‹���|�_�;�����-�|�b�m���� �l �;�u�b�1�-���-�m�7���� �-�u�b�0�0�;�-�m
�!�;�]�b�o�m�-�t�����m�b�|�b�-�|�b� �̂;���=�o�u���-���� �_�b�t�7�����-�0�o�†�u�J�
�u�;�;
�!�;�]�b�o�m�7���1�o�m�|�u�b�0�†�|�b�m�]���|�o���|�_�;���!�;�]�b�o�m�-�t���!�;�r�o�u�|���o�m
�� �_�b�t�7�����-�0�o�†�u���b�m���|�_�;���� �l �;�u�b�1�-�v���=�o�u���|�_�;���u�|�_���� �t�o�0�-�t
�� �o�m�=�;�u�;�m�1�;�:

�� �;�‹���u�;�1�o�l �l �;�m�7�-�|�b�o�m�v���b�m�1�t�†�7�;�7�9
�� �†�-�u�-�m�|�;�;���=�u�;�;���-�m�7���t�†�-�t�b�|�‹���;�7�†�1�-�|�b�o�m���=�o�u
�;� �̂;�u�‹���1�_�b�t�7�:
�"�†�r�r�o�u�|���=�-�l �b�t�b�;�v���|�o���0�u�;�-�h���|�_�;���1�‹�1�t�;���o�=���r�o� �̂;�u�|�‹�:
�"�|�u�;�m�]�|�_�;�m���-�m�7���;�m�=�o�u�1�;���1�_�b�t�7���r�u�o�|�;�1�|�b�o�m���t�-�‰�v�:
�� �1�|���t�o�1�-�t�t�‹�7���|�_�b�m�h���]�t�o�0�-�t�t�‹�:
���m�1�t�†�7�;���1�_�b�t�7�u�;�m���b�m���7�;�1�b�v�b�o�m�J�l �-�h�b�m�]���r�u�o�1�;�v�v�;�v�:

�$�_�;���b�m�|�;�u� �̂;�m�|�b�o�m���_�b�]�_�t�b�]�_�|�;�7���|�_�;���m�;�;�7���|�o���-�7�7�u�;�v�v
�r�o� �̂;�u�|�‹�7���b�m�=�o�u�l �-�t�b�|�‹�7���‰�;�-�h���1�o�u�r�o�u�-�|�;
�-�1�1�o�†�m�|�-�0�b�t�b�|�‹�7���]�-�r�v���b�m���;�7�†�1�-�|�b�o�m���-�m�7���t�b� �̂;�t�b�_�o�o�7�v�7
�-�m�7���b�m�|�;�u�v�;�1�|�b�m�]���1�_�-�t�t�;�m�]�;�v���b�m�1�t�†�7�b�m�]���1�t�b�l �-�|�;
�v�_�o�1�h�v�7���1�o�m�=�t�b�1�|���-�m�7���]�;�m�7�;�u���b�m�;�t�†�-�t�b�|�‹�:�����|���-�t�v�o
�u�;�-�=�=�b�u�l �;�7���|�_�;���u�o�t�;���o�=���1�b� �̂b�t���v�o�1�b�;�|�‹�7���|�u�-�7�;���†�m�b�o�m�v
�-�m�7���]�u�-�v�v�u�o�o�|�v���o�u�]�-�m�b�v�-�|�b�o�m�v���-�m�7���|�_�;���m�;�;�7���=�o�u
�l �;�-�m�b�m�]�=�†�t���r�-�u�|�b�1�b�r�-�|�b�o�m���o�=���1�_�b�t�7�u�;�m�7���‹�o�†�|�_���-�m�7
�v�†�u� �̂b� �̂o�u�v�:

�� �u�o�]�u�;�v�v���-�m�7���v�;�|�0�-�1�h�v���v�b�m�1�;���|�_�;���‘ �•�‘ �‘
�	 �†�u�0�-�m���� �o�m�=�;�u�;�m�1�;�:
�� �-�r�v���b�m���;�m�=�o�u�1�;�l �;�m�|�7���;�7�†�1�-�|�b�o�m���-�1�1�;�v�v���-�m�7
�v�o�1�b�-�t���r�u�o�|�;�1�|�b�o�m�:
�!�;�-�t���;�Š�r�;�u�b�;�m�1�;�v���=�u�o�l ���1�o�l �l �†�m�b�|�b�;�v���-�1�u�o�v�v
�� �=�u�b�1�-�7���� �v�b�-���-�m�7�����-�|�b�m���� �l �;�u�b�1�-�:

���v�-�-�1���!�†�b�Œ���"�™�m�1�_�;�Œ���P�� �� �"�����7�����;�u�†�Q�7���u�;�r�u�;�v�;�m�|�b�m�]
�� �t�o�0�-�t���� �-�u�1�_���b�m�����-�|�b�m���� �l �;�u�b�1�-�7���;�l �r�_�-�v�b�v�;�7
�b�m�1�t�†�v�b� �̂;���;�7�†�1�-�|�b�o�m�7���v�o�1�b�-�t���r�u�o�|�;�1�|�b�o�m�7
�-�]�u�b�1�†�t�|�†�u�-�t���7�;� �̂;�t�o�r�l �;�m�|�7���v�|�u�o�m�]�;�u���r�†�0�t�b�1
�b�m� �̂;�v�|�l �;�m�|�7���-���u�b�]�_�|�v�J�0�-�v�;�7���-�r�r�u�o�-�1�_�7���1�_�b�t�7�u�;�m
�-�m�7���-�7�o�t�;�v�1�;�m�|�v���-�v���-�]�;�m�|�v���o�=���1�_�-�m�]�;�7���-�m�7
�v�|�u�o�m�]�;�u���t�-�0�o�†�u���b�m�v�r�;�1�|�b�o�m���b�m���|�_�;���b�m�=�o�u�l �-�t
�;�1�o�m�o�l �‹�7���-�]�u�b�1�†�t�|�†�u�;���-�m�7���7�o�l �;�v�|�b�1���‰�o�u�h�:

�� �v�b�-���-�m�7���|�_�;���� �-�1�b�=�b�1���1�b� �̂b�t���v�o�1�b�;�|�‹���-�m�7
�1�_�b�t�7�u�;�m�=�v���1�o�m�v�†�t�|�-�|�b�o�m

������ ���1�o�m�v�†�t�|�-�|�b�o�m���‰�b�|�_���1�b� �̂b�t���v�o�1�b�;�|�‹���o�u�]�-�m�b�v�-�|�b�o�m�v

�� �v�v�;�v�v�l �;�m�|���o�=���|�_�;���	 �†�u�0�-�m���� �-�t�t���|�o���� �1�|�b�o�m

���-�|�b�m���� �l �;�u�b�1�-���! �;�]�b�o�m�-�t���� �o�m�v�†�t�|�-�|�b�o�m



�
�� �!���� �� �!�����	 ���$�� �����"�6���$�� �� ������ ������ �� �� ���� �$���� �&�!���� �	 �(�� �� �� �� �+���	 �� �� �&�� ���� �$�+
�� �o�l �;���H���� �o�o�]�r�;���	 �u�b� �̂;��

�� �� �� �� �� �� �� ���&�]�-�m�7�-���t�;�7���|�_�;���‰�o�u�h���|�_�u�o�†�]�_���|�_�;
�� �"�� ���� �o�-�t�b�|�b�o�m���o�m���� �_�b�t�7�����-�0�o�†�u�7���� �_�b�t�7���$�u�-�=�=�b�1�h�b�m�]
�-�m�7���"�-�=�;���� �b�]�u�-�|�b�o�m�7���b�m�1�t�†�7�b�m�]���-��� �̂b�u�|�†�-�t���l �;�;�|�b�m�]
�|�o���7�;� �̂;�t�o�r���|�_�;���1�o�-�t�b�|�b�o�m�=�v���‘ �•�‘ �”���‰�o�u�h���r�t�-�m���0�-�v�;�7
�o�m���-���u�;� �̂b�;�‰���o�=���|�_�;���-�7� �̂o�1�-�1�‹���-�m�7���t�o�0�0�‹�b�m�]
�v�|�u�-�|�;�]�‹�:

�� �v���r�-�u�|���o�=���) �o�u�t�7���	 �-�‹���� �]�-�b�m�v�|���$�u�-�=�=�b�1�h�b�m�]���b�m
���;�u�v�o�m�v���‘ �•�‘ �”�7���� �� �� �� �� �� �� ���&�]�-�m�7�-�=�v���1�_�b�t�7
�|�u�-�=�=�b�1�h�b�m�]���v�†�0�1�o�l �l �b�|�|�;�;���=�o�1�†�v�;�7���o�m���-�l �r�t�b�=�‹�b�m�]
�v�†�u� �̂b� �̂o�u��� �̂o�b�1�;�v���-�m�7���v�†�r�r�o�u�|�b�m�]���|�_�u�;�;���1�_�b�t�7
�|�u�-�=�=�b�1�h�b�m�]��� �̂b�1�|�b�l �v���|�o���v�_�-�u�;���|�_�;�b�u���f�o�†�u�m�;�‹�v�:���$�_�;
�b�m�b�|�b�-�|�b� �̂;���v�o�†�]�_�|���|�o���v�|�u�;�m�]�|�_�;�m���1�o�t�t�-�0�o�u�-�|�b�o�m
�-�l �o�m�]���]�o� �̂;�u�m�l �;�m�|�7���1�b� �̂b�t���v�o�1�b�;�|�‹���-�m�7
�b�m�|�;�u�m�-�|�b�o�m�-�t���-�1�|�o�u�v�:

���m���‘ �•�‘ �”�7���� �� �� �� �� �� �� ���&�]�-�m�7�-���� �_�-�r�|�;�u
�v�|�u�;�m�]�|�_�;�m�;�7���b�|�v���1�o�m�|�u�b�0�†�|�b�o�m���|�o���|�_�;���m�-�|�b�o�m�-�t
�=�b�]�_�|���-�]�-�b�m�v�|���1�_�b�t�7���t�-�0�o�†�u���|�_�u�o�†�]�_���-�7� �̂o�1�-�1�‹�7���1�_�b�t�7
�r�-�u�|�b�1�b�r�-�|�b�o�m���-�m�7���r�o�t�b�1�‹���1�o�o�u�7�b�m�-�|�b�o�m�:���$�_�u�o�†�]�_
�|�_�;���"�� ���� ���	 �"�� �����	 ���r�u�o�f�;�1�|�7���� �� �� �� �� �� �� ���‰�o�u�h�;�7
�‰�b�|�_���|�_�;���� �"�� ���� �o�-�t�b�|�b�o�m���o�m���� �_�b�t�7�����-�0�o�†�u���|�o���u�;� �̂b� �̂;
�-�m�7���v�|�u�;�m�]�|�_�;�m���1�o�t�t�;�1�|�b� �̂;���-�7� �̂o�1�-�1�‹�7���0�u�b�m�]�b�m�]
�|�o�]�;�|�_�;�u���1�b� �̂b�t���v�o�1�b�;�|�‹���o�u�]�-�m�b�v�-�|�b�o�m�v���|�o���u�;�=�b�m�;���-
�t�o�0�0�‹�b�m�]���r�t�-�m���-�m�7���7�;� �̂;�t�o�r���|�_�u�;�;���r�u�b�o�u�b�|�‹���-�v�h�v�9
�b�m�1�u�;�-�v�;�7���=�†�m�7�b�m�]���-�m�7���v�|�-�=�=�b�m�]���=�o�u���7�b�v�|�u�b�1�|�J�t�;� �̂;�t
�t�-�0�o�†�u���b�m�v�r�;�1�|�b�o�m���-�m�7���;�m�=�o�u�1�;�l �;�m�|�8���7�;�7�b�1�-�|�;�7
�u�;�v�o�†�u�1�;�v���=�o�u���� �_�b�t�7�����-�0�o�†�u���
�u�;�;���,�o�m�;�v�8���-�m�7
�1�_�b�t�7�J�=�u�b�;�m�7�t�‹���v�1�_�o�o�t���v�‹�v�|�;�l �v���|�_�-�|���b�l �r�u�o� �̂;
�u�;�|�;�m�|�b�o�m���-�m�7���1�o�l �r�t�;�|�b�o�m�:����

�� �� �� �� �� �� �� ���-�t�v�o���v�†�r�r�o�u�|�;�7���1�_�b�t�7���t�-�0�o�†�u���v�†�u� �̂b� �̂o�u�v
�=�u�o�l ���� �‹�o�|�;�u�-���-�m�7���! �-�h�-�b���|�o���r�-�u�|�b�1�b�r�-�|�;���b�m
�&�]�-�m�7�-�=�v���� �u�;�J�� �_�b�t�7�u�;�m�=�v���"�†�l �l �b�|�7���_�;�t�r�b�m�]���;�m�v�†�u�;
�|�_�-�|���1�_�b�t�7�u�;�m�=�v���;�Š�r�;�u�b�;�m�1�;�v���-�m�7
�u�;�1�o�l �l �;�m�7�-�|�b�o�m�v���b�m�=�o�u�l �;�7���‰�b�7�;�u���7�b�v�1�†�v�v�b�o�m�v���o�m
�;�7�†�1�-�|�b�o�m�7���v�-�=�;���v�1�_�o�o�t�v���-�m�7���1�_�b�t�7���u�b�]�_�|�v�:

�� �� �� �� �� �� �� ���=�†�u�|�_�;�u���v�|�u�;�m�]�|�_�;�m�;�7���b�|�v���u�o�t�;���b�m
�m�-�|�b�o�m�-�t���r�o�t�b�1�‹���-�m�7���1�o�o�u�7�b�m�-�|�b�o�m���l �;�1�_�-�m�b�v�l �v���b�m
�‘ �•�‘ �”�:���$�_�;���o�u�]�-�m�b�v�-�|�b�o�m���r�-�u�|�b�1�b�r�-�|�;�7���b�m���m�-�|�b�o�m�-�t
�) �o�u�t�7���	 �-�‹���� �]�-�b�m�v�|���� �_�b�t�7�����-�0�o�†�u���-�1�|�b� �̂b�|�b�;�v�7
�_�b�]�_�t�b�]�_�|�b�m�]���|�_�;���1�o�m�|�b�m�†�;�7���u�b�v�h�v���=�-�1�;�7���0�‹
�1�_�b�t�7�u�;�m���b�m���-�]�u�b�1�†�t�|�†�u�;�7���7�o�l �;�v�|�b�1���‰�o�u�h���-�m�7
�b�m�=�o�u�l �-�t���|�u�-�7�b�m�]�7���-�m�7���-�7� �̂o�1�-�|�b�m�]���=�o�u���v�|�u�o�m�]�;�u
�u�;�l �;�7�b�-�|�b�o�m���-�m�7���-�1�1�;�v�v���|�o���;�7�†�1�-�|�b�o�m�:���� �� �� �� �� �� ��
�‰�-�v���-�r�r�o�b�m�|�;�7���|�o���&�]�-�m�7�-�=�v���� �-�|�b�o�m�-�t���"�|�;�;�u�b�m�]
�� �o�l �l �b�|�|�;�;���o�m���|�_�;�����t�b�l �b�m�-�|�b�o�m���o�=���� �_�b�t�7�����-�0�o�†�u
�=�o�u���-���m�;�‰���=�b� �̂;�J�‹�;�-�u���|�;�u�l ���-�m�7���-�t�v�o���f�o�b�m�;�7���|�_�;
�� �t�t�b�-�m�1�;���v�:�•���� �-�|�b�o�m�-�t���� �o�o�u�7�b�m�-�|�b�o�m���� �o�l �l �b�|�|�;�;�7
�1�o�m�|�u�b�0�†�|�b�m�]���|�o���_�b�]�_�J�t�;� �̂;�t���1�o�o�u�7�b�m�-�|�b�o�m���o�m���1�_�b�t�7
�t�-�0�o�†�u�7���=�o�u�1�;�7���t�-�0�o�†�u�7���|�u�-�=�=�b�1�h�b�m�]���-�m�7���l �o�7�;�u�m
�v�t�-� �̂;�u�‹�:���$�o�]�;�|�_�;�u�7���|�_�;�v�;���;�m�]�-�]�;�l �;�m�|�v���r�o�v�b�|�b�o�m�;�7
�� �� �� �� �� �� �� ���-�v���-�m���b�l �r�o�u�|�-�m�|���1�b� �̂b�t���v�o�1�b�;�|�‹��� �̂o�b�1�;���b�m
�&�]�-�m�7�-�=�v���m�-�|�b�o�m�-�t���1�_�b�t�7���t�-�0�o�†�u���r�o�t�b�1�‹���-�m�7
�-�7� �̂o�1�-�1�‹���t�-�m�7�v�1�-�r�;�7���7�;�v�r�b�|�;���|�_�;���1�t�o�v�†�u�;���o�=���|�_�;
�� �-�|�-�t�‹�v�|���r�u�o�f�;�1�|���7�†�u�b�m�]���|�_�;���‹�;�-�u�:

�� �t�o�0�-�t���� �-�u�1�_���-�l �r�t�b�=�b�;�7��� �̂o�b�1�;�v���=�u�o�l ���1�o�l �l �†�m�b�|�b�;�v���‰�_�b�t�;���;�l �r�_�-�v�b�v�b�m�]���|�_�;���†�u�]�;�m�1�‹���o�=���1�o�o�u�7�b�m�-�|�;�7
�]�t�o�0�-�t���-�1�|�b�o�m���-�l �b�7���=�†�m�7�b�m�]���1�†�|�v�:���� �;�l �0�;�u�v���-�1�u�o�v�v���u�;�]�b�o�m�v���†�v�;�7���-�7� �̂o�1�-�1�‹�7���r�†�0�t�b�1���;� �̂;�m�|�v�7���l �;�7�b�-���-�m�7
�7�b�]�b�|�-�t���1�-�l �r�-�b�]�m�v���|�o���_�b�]�_�t�b�]�_�|���m�-�|�b�o�m�-�t���1�_�-�t�t�;�m�]�;�v���-�m�7���t�o�1�-�t���v�o�t�†�|�b�o�m�v�:

�� �� �� �� �� �� �� ���&�]�-�m�7�-��

�) �o�u�t�7���	 �-�‹���� �]�-�b�m�v�|���� �_�b�t�7�����-�0�o�†�u���‘ �•�‘ �”

�”�:���� �t�o�0�-�t���� �-�l �r�-�b�]�m�v���-�m�7���� �;�l �0�;�u���&�r�7�-�|�;�v

https://drive.google.com/drive/u/0/home


�� �m���•�‘ �����†�m�;���‘ �•�‘ �”�7���� �� �� ���-�m�7���|�_�;���� �_�b�t�7�����-�0�o�†�u
�� �;�|�‰�o�u�h���P�� ���J�� �;�|�Q���_�;�t�7���-���r�-�u�t�b�-�l �;�m�|�-�u�‹���0�u�b�;�=�b�m�]
�b�m�����-�r�-�m���|�b�|�t�;�7���>�,�;�u�o���� �_�b�t�7�����-�0�o�†�u�9���) �_�;�m���) �b�t�t
�$�_�-�|���	 �-�‹���� �o�l �;�5�?�:���� �o� �̂;�u�m�l �;�m�|���o�=�=�b�1�b�-�t�v�7
�l �b�m�b�v�|�;�u�v�7���-�l �0�-�v�v�-�7�o�u�v�7���� �� �� �v�7���0�†�v�b�m�;�v�v�;�v���-�m�7
�l �;�l �0�;�u�v���o�=���|�_�;���r�†�0�t�b�1���7�b�v�1�†�v�v�;�7���|�_�;���1�o�m�|�b�m�†�b�m�]
�1�_�-�t�t�;�m�]�;���o�=���1�_�b�t�7���t�-�0�o�†�u�7���b�m�1�t�†�7�b�m�]
�7�;� �̂;�t�o�r�l �;�m�|�v���b�m���-�]�u�b�1�†�t�|�†�u�;���-�m�7���1�o�1�o�-�:���$�_�;
�;� �̂;�m�|���-�t�v�o���_�b�]�_�t�b�]�_�|�;�7�����-�r�-�m�=�v���u�o�t�;���|�_�u�o�†�]�_
�b�m�b�|�b�-�|�b� �̂;�v���v�†�1�_���-�v���� �_�b�t�7�����-�0�o�†�u���
�u�;�;���,�o�m�;�v�:

�� �� �� ���†�v�;�7���|�_�;���� �b�]�_�J���;� �̂;�t�����o�t�b�|�b�1�-�t���
�o�u�†�l ���o�m
�"�†�v�|�-�b�m�-�0�t�;���	 �;� �̂;�t�o�r�l �;�m�|���|�o���0�u�b�m�]���]�u�;�-�|�;�u
�b�m�|�;�u�m�-�|�b�o�m�-�t���-�|�|�;�m�|�b�o�m���|�o���1�_�b�t�7���t�-�0�o�†�u���-�m�7���"�	 ��
�$�-�u�]�;�|���v�:�•�7���_�o�v�|�b�m�]���-���v�b�7�;���;� �̂;�m�|���o�m���>�	 �b�-�t�o�]�†�;���o�m
�"�	 �� ���$�-�u�]�;�|���v�:�•���|�o�����m�7���� �_�b�t�7�����-�0�o�†�u���0�‹���‘ �•�‘ �”�9
�� �o�‰���1�-�m���‰�;���-�1�_�b�;� �̂;���-���1�_�b�t�7���t�-�0�o�†�u�J�=�u�;�;���‰�o�u�t�7�5�?
�$�_�;���v�;�v�v�b�o�m���v�_�-�u�;�7���t�;�v�v�o�m�v���=�u�o�l ���� �_�-�m�-�=�v���� �_�b�t�7
���-�0�o�†�u���
�u�;�;���,�o�m�;�v���b�m�b�|�b�-�|�b� �̂;���-�m�7���_�b�]�_�t�b�]�_�|�;�7���|�_�;
�1�o�m�|�b�m�†�;�7���r�u�;� �̂-�t�;�m�1�;���o�=���1�_�b�t�7���t�-�0�o�†�u���b�m���|�_�;
�&�m�b�|�;�7���"�|�-�|�;�v�:

�� �� �� ���m�o�|�;�7���|�_�-�|�7���‰�b�|�_�o�†�|���|�_�;���b�m�b�|�b�-�|�b� �̂;�7���1�_�b�t�7
�t�-�0�o�†�u���‰�o�†�t�7���m�o�|���_�-� �̂;���0�;�;�m���-�7�7�u�;�v�v�;�7���b�m���-�m�‹
�o�|�_�;�u���v�;�v�v�b�o�m���-�|���|�_�;���
�o�u�†�l �7���†�m�7�;�u�v�1�o�u�b�m�]���|�_�;
�b�l �r�o�u�|�-�m�1�;���o�=���1�u�;�-�|�b�m�]���7�;�7�b�1�-�|�;�7���v�r�-�1�;�v���|�o���h�;�;�r
�1�_�b�t�7���t�-�0�o�†�u���o�m���|�_�;���b�m�|�;�u�m�-�|�b�o�m�-�t���7�;� �̂;�t�o�r�l �;�m�|
�-�]�;�m�7�-�:

�$�_�;���;� �̂;�m�|���-�t�v�o���-�l �r�t�b�=�b�;�7���|�_�;��� �̂o�b�1�;���o�=�����-�1�t�†�;�t�b�m�;
�� �]�†�b�t�-�u�7���-���=�o�u�l �;�u���1�_�b�t�7���t�-�0�o�†�u�;�u���b�m���&�:�"�:
�-�]�u�b�1�†�t�|�†�u�;���-�m�7���=�b�u�v�|�J�]�;�m�;�u�-�|�b�o�m���1�o�t�t�;�]�;���]�u�-�7�†�-�|�;�7
�‰�_�o���v�_�-�u�;�7���_�;�u���;�Š�r�;�u�b�;�m�1�;���o�=���0�;�]�b�m�m�b�m�]���=�-�u�l
�‰�o�u�h���-�|���-�]�;���•�•���7�†�;���|�o���=�b�m�-�m�1�b�-�t���_�-�u�7�v�_�b�r�:���� �;�u
�|�;�v�|�b�l �o�m�‹���_�b�]�_�t�b�]�_�|�;�7���|�_�;���r�_�‹�v�b�1�-�t���-�m�7
�;�l �o�|�b�o�m�-�t���|�o�t�t���o�=���1�_�b�t�7���t�-�0�o�†�u�7���b�m�1�t�†�7�b�m�]���t�o�m�]
�‰�o�u�h�b�m�]���_�o�†�u�v�7���;�Š�r�o�v�†�u�;���|�o���;�Š�|�u�;�l �;���‰�;�-�|�_�;�u
�-�m�7���1�_�;�l �b�1�-�t�v�7���;�Š�_�-�†�v�|�b�o�m�7���-�m�7���|�_�;���t�o�v�v���o�=
�1�_�b�t�7�_�o�o�7���-�m�7���;�7�†�1�-�|�b�o�m�-�t���o�r�r�o�u�|�†�m�b�|�b�;�v�:���� �;�u
�v�|�o�u�‹���u�;�b�m�=�o�u�1�;�7���|�_�;���†�u�]�;�m�|���m�;�;�7���=�o�u���-�1�|�b�o�m���v�o
�|�_�-�|���m�o���1�_�b�t�7���_�-�v���|�o���1�_�o�o�v�;���0�;�|�‰�;�;�m���v�†�u� �̂b� �̂-�t���-�m�7
�|�_�;�b�u���7�u�;�-�l �v�:

�� �� �� �����-�r�-�m



�$�_�;���‘ �•�‘ �”������ �! �� �� �7������ �� �� ���� ���-�m�7���� �� ���� ���_�;�t�7���>�	 �-�u�;
�|�o���	 �u�;�-�l �7���	 �-�u�;���|�o���� �v�r�b�u�;���=�u�o�l ���-�m�����-�u�t�‹���� �]�;�?�7
�0�u�b�m�]�b�m�]���|�o�]�;�|�_�;�u���m�-�|�b�o�m�-�t���v�|�-�h�;�_�o�t�7�;�u�v���-�m�7���1�_�b�t�7
�u�;�r�u�;�v�;�m�|�-�|�b� �̂;�v�:���$�_�;���;� �̂;�m�|���=�;�-�|�†�u�;�7���1�_�b�t�7�J�t�;�7
�r�;�u�=�o�u�l �-�m�1�;�v���-�m�7���7�b�-�t�o�]�†�;�v�7���-�m�7������ �! �� �� ���-�m�7
�r�-�u�|�m�;�u�v���t�-�†�m�1�_�;�7���-���m�-�|�b�o�m�-�t���1�_�b�t�7���t�-�0�o�†�u
�l �-�r�r�b�m�]�:

�� �m���•�’ �����†�m�;���‘ �•�‘ �”�7���l �;�l �0�;�u�v���o�=���|�_�;���� �_�b�t�7�u�;�m
�� �7� �̂b�v�o�u�‹���� �o�l �l �b�|�|�;�;�7���v�†�r�r�o�u�|�;�7���0�‹���� �� ���� ���-�m�7
�$�;�u�u�;���7�;�v���� �o�l �l �;�v���� �;�u�l �-�m�‹�7���l �;�|���‰�b�|�_���|�_�;
�� �b�m�b�v�|�u�‹���o�=���� �-�m�r�o�‰�;�u���b�m���"�o�†�|�_�����-�h�-�u�|�-���|�o���v�_�-�u�;
�t�b� �̂;�7���;�Š�r�;�u�b�;�m�1�;�v���o�=���1�_�b�t�7���t�-�0�o�†�u�:���$�_�;���1�_�b�t�7�u�;�m
�-�t�v�o���r�u�;�v�;�m�|�;�7���-���1�_�b�t�7�J�1�u�;�-�|�;�7���>�� �_�b�t�7�����-�0�o�†�u�J
�
�u�;�;���! �†�0�b�h�=�v���
�-�1�;�?���-�v���-���1�u�;�-�|�b� �̂;���1�o�l �l �†�m�b�1�-�|�b�o�m
�|�o�o�t�:

���m���‘ �•�‘ �”�7������ �� �� ���� �����m�7�o�m�;�v�b�-���v�|�u�;�m�]�|�_�;�m�;�7���b�|�v���u�o�t�;
�-�v���-���l �†�t�|�b�J�v�|�-�h�;�_�o�t�7�;�u���r�t�-�|�=�o�u�l ���|�u�-�m�v�t�-�|�b�m�]
�1�o�l �l �b�|�l �;�m�|�v���o�m���1�_�b�t�7���t�-�0�o�†�u���b�m�|�o���r�u�-�1�|�b�1�-�t
�-�1�|�b�o�m���-�1�u�o�v�v�����m�7�o�m�;�v�b�-�=�v���-�]�u�b�1�†�t�|�†�u�-�t���v�;�1�|�o�u�:��

�� ���h�;�‹���l �b�t�;�v�|�o�m�;���‰�-�v���|�_�;���7�;� �̂;�t�o�r�l �;�m�|���-�m�7���r�b�t�o�|
�b�l �r�t�;�l �;�m�|�-�|�b�o�m���o�=���-���1�o�l �l �†�m�b�|�‹�J�0�-�v�;�7���� �_�b�t�7
���-�0�o�†�u���� �o�m�b�|�o�u�b�m�]���-�m�7���!�;�l �;�7�b�-�|�b�o�m���"�‹�v�|�;�l
�P�� ���� �! �"�Q���-�1�u�o�v�v���;�b�]�_�|��� �̂b�t�t�-�]�;�v���b�m�����;�l �0�;�u�7�����-�v�|
���o�l �0�o�h�7���-�m�7���� �o�u�|�_�����o�l �0�o�h�:���"�†�r�r�o�u�|�;�7���0�‹���-
�7�b�]�b�|�-�t���r�t�-�|�=�o�u�l ���=�o�u���7�-�|�-���1�o�t�t�;�1�|�b�o�m�7���1�-�v�;���|�u�-�1�h�b�m�]�7
�u�;�=�;�u�u�-�t�v�7���-�m�7���=�o�t�t�o�‰�J�†�r�7���|�_�;���v�‹�v�|�;�l ���_�;�t�r�;�7
�v�|�u�;�m�]�|�_�;�m���;�-�u�t�‹���b�7�;�m�|�b�=�b�1�-�|�b�o�m���-�m�7���1�o�o�u�7�b�m�-�|�;�7
�u�;�v�r�o�m�v�;�v���=�o�u���1�_�b�t�7�u�;�m���-�|���u�b�v�h���o�=���o�u���b�m� �̂o�t� �̂;�7���b�m
�1�_�b�t�7���t�-�0�o�†�u�:��

�� �‹���|�_�;���;�m�7���o�=���‘ �•�‘ �”�7���‘ �u���� �o�l �l �†�m�b�|�‹���� �1�|�b� �̂b�|�‹
�� �;�m�|�;�u�v���‰�;�u�;���-�t�v�o���-�1�|�b� �̂;�7���u�;�-�1�_�b�m�]���l �o�u�;���|�_�-�m
�•�7�•�‘ �”��� �̂†�t�m�;�u�-�0�t�;���1�_�b�t�7�u�;�m���|�_�u�o�†�]�_���t�;�-�u�m�b�m�]�7���-�u�|�v�7
�v�r�o�u�|�v�7���-�m�7���m�o�m�J�=�o�u�l �-�t���;�7�†�1�-�|�b�o�m���-�1�|�b� �̂b�|�b�;�v�:��

���� �� �� ���� ���-�t�v�o���;�Š�r�-�m�7�;�7���;�=�=�o�u�|�v���|�o���7�u�b� �̂;
�u�;�v�r�o�m�v�b�0�t�;���0�†�v�b�m�;�v�v���r�u�-�1�|�b�1�;�v���-�m�7���v�|�u�o�m�]�;�u
�1�u�o�v�v�J�v�;�1�|�o�u���1�o�t�t�-�0�o�u�-�|�b�o�m�:���$�_�;�����-�0�o�†�u���� �u�-�1�|�b�1�;�v
�� �†�b�7�;�t�b�m�;�v���=�o�u���� �o�l �r�-�m�b�;�v���-�m�7���"�†�r�r�t�‹���� �_�-�b�m�v
�‰�;�u�;���7�b�v�v�;�l �b�m�-�|�;�7���|�_�u�o�†�]�_���$�u�-�b�m�b�m�]���o�=���$�u�-�b�m�;�u�v
�b�m� �̂o�t� �̂b�m�]���”�u���v�|�-�h�;�_�o�t�7�;�u�v�7���‰�_�b�t�;���|�_�;������ �� �� ����
�� �‰�-�u�7���u�;�1�o�]�m�b�Œ�;�7���v�;� �̂;�m���1�o�l �r�-�m�b�;�v
�7�;�l �o�m�v�|�u�-�|�b�m�]���t�;�-�7�;�u�v�_�b�r���b�m���1�_�b�t�7���t�-�0�o�†�u
�r�u�;� �̂;�m�|�b�o�m�7���_�†�l �-�m���u�b�]�_�|�v���7�†�;���7�b�t�b�]�;�m�1�;�7���-�m�7
�u�;�l �;�7�b�-�|�b�o�m�:���� �o�t�t�-�0�o�u�-�|�b�o�m���‰�b�|�_���]�o� �̂;�u�m�l �;�m�|�7
�0�†�v�b�m�;�v�v�7���b�m�|�;�u�m�-�|�b�o�m�-�t���o�u�]�-�m�b�Œ�-�|�b�o�m�v�7���1�b� �̂b�t
�v�o�1�b�;�|�‹�7���-�m�7���1�o�l �l �†�m�b�|�b�;�v���-�7� �̂-�m�1�;�7���‰�o�u�h���|�o�‰�-�u�7
�1�_�b�t�7���t�-�0�o�†�u�J�=�u�;�;���r�-�t�l ���o�b�t���-�m�7���v�|�u�o�m�]�;�u���m�-�|�b�o�m�-�t
�]�o� �̂;�u�m�-�m�1�;���-�m�7���l �o�m�b�|�o�u�b�m�]���v�‹�v�|�;�l �v�:���� �‹
�	 �;�1�;�l �0�;�u���‘ �•�‘ �”�7������ �� �� ���� ���_�-�7���]�u�o�‰�m���|�o���’ �u
�l �;�l �0�;�u���b�m�v�|�b�|�†�|�b�o�m�v�7���‰�_�b�t�;���b�|�v���‘ �•�‘ �”�K�‘ �•�‘ �v
�� �1�|�b�o�m���� �t�-�m���;�v�|�-�0�t�b�v�_�;�7���-���=�u�-�l �;�‰�o�u�h���=�o�u���l �o�u�;
�1�o�o�u�7�b�m�-�|�;�7�7���l �;�-�v�†�u�-�0�t�;�7���-�m�7���v�†�v�|�-�b�m�-�0�t�;���-�1�|�b�o�m
�b�m���|�_�;���‹�;�-�u�v���-�_�;�-�7�:

���� �! �� �� �����m�7�o�m�;�v�b�-���-�m�7������ �� �� ����



�� �m���) �o�u�t�7���	 �-�‹���� �]�-�b�m�v�|���� �_�b�t�7�����-�0�o�†�u�7���|�_�;���� �-�l �r�-�b�]�m���|�o�����m�7���&�"���� �_�b�t�7�����-�0�o�†�u�7���� �_�b�t�7�����-�0�o�u���� �o�-�t�b�|�b�o�m
�-�m�7���� �t�o�0�-�t���� �-�u�1�_���_�o�v�|�;�7���-��� �̂b�u�|�†�-�t���1�o�m�]�u�;�v�v�b�o�m�-�t���0�u�b�;�=�b�m�]�7���>�� �_�b�t�7�����-�0�o�u���•�•�•�9���$�_�;�����o�v�v�b�0�b�t�b�|�‹���o�=���� �-�f�o�u
���m�1�u�;�-�v�;�v���b�m���|�_�;���&�:�"�:���-�m�7���� �0�u�o�-�7�?�:���$�_�;���0�u�b�;�=�b�m�]���;�Š�-�l �b�m�;�7���|�u�;�m�7�v���b�m���_�-�Œ�-�u�7�o�†�v���1�_�b�t�7���t�-�0�o�†�u���-�m�7
�|�_�u�;�-�|�v���|�o���b�m�|�;�u�m�-�|�b�o�m�-�t���-�7� �̂o�1�-�1�‹���=�†�m�7�b�m�]���-�m�7���0�u�o�†�]�_�|���|�o�]�;�|�_�;�u��� �̂o�b�1�;�v���=�u�o�l ���� �o�m�]�u�;�v�v�7���1�b� �̂b�t���v�o�1�b�;�|�‹
�-�m�7���‰�-�|�1�_�7�o�]���o�u�]�-�m�b�v�-�|�b�o�m�v�:

�� �t�o�0�-�t���� �-�u�1�_���l �;�l �0�;�u�v���b�m���"�o�†�|�_���� �l �;�u�b�1�-���1�o�o�u�7�b�m�-�|�;�7���-���v�o�1�b�-�t���l �;�7�b�-���1�-�l �r�-�b�]�m���1�-�t�t�b�m�]���o�m
�]�o� �̂;�u�m�l �;�m�|�v�7���0�†�v�b�m�;�v�v�;�v���-�m�7���1�b� �̂b�t���v�o�1�b�;�|�‹���|�o���u�;�r�u�b�o�u�b�|�b�v�;���1�_�b�t�7���t�-�0�o�†�u���;�u�-�7�b�1�-�|�b�o�m�:���$�_�;���1�-�l �r�-�b�]�m
�_�b�]�_�t�b�]�_�|�;�7���r�o�t�b�1�‹���]�-�r�v���-�m�7���u�;�v�o�†�u�1�;���1�o�m�v�|�u�-�b�m�|�v���-�t�o�m�]�v�b�7�;���1�o�†�m�|�u�‹�J�t�;� �̂;�t���7�;� �̂;�t�o�r�l �;�m�|�v�:

�	 �+�� ���v�†�r�r�o�u�|�;�7���|�_�;���� �t�o�0�-�t���� �-�u�1�_�=�v���;�=�=�o�u�|�v���|�o
�r�u�;� �̂;�m�|���1�_�b�t�7���t�-�0�o�†�u���-�1�u�o�v�v���� �u�]�;�m�|�b�m�-�7�����;�u�†���-�m�7
���1�†�-�7�o�u�7���=�o�1�†�v�b�m�]���o�m���-�‰�-�u�;�m�;�v�v�7���u�;�v�;�-�u�1�_�7
�;�7�†�1�-�|�b�o�m�7���1�_�b�t�7���r�u�o�|�;�1�|�b�o�m�7���u�;�v�r�o�m�v�b�0�t�;���0�†�v�b�m�;�v�v
�r�u�-�1�|�b�1�;�v���-�m�7���r�o�t�b�1�‹���-�7� �̂o�1�-�1�‹�:

�!�;�-�1�_�;�7���•�7�•�•�•�³���u�†�u�-�t���-�7�o�t�;�v�1�;�m�|�v���|�_�u�o�†�]�_
�u�;�v�;�-�u�1�_���o�m���1�_�b�t�7���t�-�0�o�†�u���b�m���� �u�]�;�m�|�b�m�-�:
�� �v�v�;�v�v�;�7���1�_�b�t�7���t�-�0�o�†�u���u�b�v�h�v���b�m�����;�u�†�=�v���l �-�m�]�o
�v�†�r�r�t�‹���1�_�-�b�m���-�m�7���1�o�m�|�u�b�0�†�|�;�7���|�o���u�;�v�;�-�u�1�_���o�m
�1�o�=�=�;�;���b�m�����;�u�†���-�m�7���-�0�-�1�-���b�m�����1�†�-�7�o�u�:

�"�†�r�r�o�u�|�;�7���•�7�u�u�’ ���l �b�]�u�-�m�|���1�_�b�t�7�u�;�m���|�o���;�m�u�o�t���b�m��

���m���‘ �•�‘ �”�7���|�_�;���� �-�|�b�o�m�-�t���
�o�u�†�l ���=�o�u���|�_�;���� �u�;� �̂;�m�|�b�o�m
�-�m�7�����u�-�7�b�1�-�|�b�o�m���o�=���� �_�b�t�7�����-�0�o�†�u���-�m�7���|�_�;
�� �u�o�|�;�1�|�b�o�m���o�=���) �o�u�h�b�m�]���� �7�o�t�;�v�1�;�m�|�v���P�
�� �� �� �$���Q
�v�|�u�;�m�]�|�_�;�m�;�7���b�|�v���u�o�t�;���-�v���-���m�-�|�b�o�m�-�t���r�t�-�|�=�o�u�l ���=�o�u
�h�m�o�‰�t�;�7�]�;���]�;�m�;�u�-�|�b�o�m�7���-�7� �̂o�1�-�1�‹���-�m�7���v�o�1�b�-�t
�l �o�0�b�t�b�Œ�-�|�b�o�m�:�����|�v���‰�o�u�h���=�o�1�†�v�;�7���o�m���v�|�u�;�m�]�|�_�;�m�b�m�]
�r�†�0�t�b�1���r�o�t�b�1�b�;�v�7���b�l �r�u�o� �̂b�m�]���|�_�;���t�†�-�t�b�|�‹���-�m�7���†�v�;���o�=
�1�_�b�t�7���t�-�0�o�†�u���7�-�|�-�7���-�m�7���u�;�b�m�=�o�u�1�b�m�]���1�o�o�u�7�b�m�-�|�b�o�m
�-�1�u�o�v�v���]�o� �̂;�u�m�l �;�m�|�7���1�b� �̂b�t���v�o�1�b�;�|�‹�7���|�_�;���f�†�v�|�b�1�;
�v�‹�v�|�;�l ���-�m�7���|�_�;���m�;�|�‰�o�u�h���o�=���v�|�-�|�;���=�o�u�†�l �v�:��

�v�1�_�o�o�t���b�m�����;�u�†���-�m�7���u�;�-�1�_�;�7���‘ �7�•�•�•���v�|�†�7�;�m�|�v
�|�_�u�o�†�]�_���;�7�†�1�-�|�b�o�m�-�t���r�u�o�]�u�-�l �l �;�v�:��

���m�����1�†�-�7�o�u�7���v�†�r�r�o�u�|�;�7���•�7�•�v�u���1�_�b�t�7�u�;�m���|�o
�;�m�|�;�u�F�u�;�J�;�m�|�;�u���;�7�†�1�-�|�b�o�m���-�m�7���r�u�o� �̂b�7�;�7���-�1�-�7�;�l �b�1
�v�†�r�r�o�u�|���|�o���•�7�u�v�u���v�|�†�7�;�m�|�v�:

�� �;�t�r�;�7���v�����;�u�†� �̂b�-�m���l �†�m�b�1�b�r�-�t�b�|�b�;�v���v�|�u�;�m�]�|�_�;�m
�t�o�1�-�t���1�_�b�t�7���t�-�0�o�†�u���r�u�;� �̂;�m�|�b�o�m���l �;�-�v�†�u�;�v�:

�� �o�m�|�b�m�†�;�7���r�u�o�l �o�|�b�m�]���_�†�l �-�m���u�b�]�_�|�v���7�†�;���7�b�t�b�]�;�m�1�;
�-�m�7���u�;�v�r�o�m�v�b�0�t�;���0�†�v�b�m�;�v�v���r�u�-�1�|�b�1�;�v���b�m���-�]�u�b�1�†�t�|�†�u�-�t
�v�†�r�r�t�‹���1�_�-�b�m�v�:

�
�� �� �� �$�����-�t�v�o���v�†�0�l �b�|�|�;�7���-�m���� �t�|�;�u�m�-�|�b� �̂;���!�;�r�o�u�|���|�o
�|�_�;���–�–�|�_���"�;�v�v�b�o�m���o�=���|�_�;���&�� ���� �o�l �l �b�|�|�;�;���o�m���|�_�;
�! �b�]�_�|�v���o�=���|�_�;���� �_�b�t�7�7���_�b�]�_�t�b�]�_�|�b�m�]���r�;�u�v�b�v�|�;�m�|���]�-�r�v
�b�m���� �u�-�Œ�b�t�=�v���u�;�v�r�o�m�v�;���|�o���1�_�b�t�7���t�-�0�o�†�u�7���b�m�1�t�†�7�b�m�]
�†�m�7�;�u�u�;�r�o�u�|�b�m�]�7���‰�;�-�h�m�;�v�v�;�v���b�m���r�†�0�t�b�1���r�o�t�b�1�‹
�b�l �r�t�;�l �;�m�|�-�|�b�o�m���-�m�7���|�_�;���1�o�m�|�b�m�†�;�7���r�u�;� �̂-�t�;�m�1�;���o�=
�|�_�;���‰�o�u�v�|���=�o�u�l �v���o�=���1�_�b�t�7���t�-�0�o�†�u�:���$�_�;���
�o�u�†�l
�1�-�t�t�;�7���=�o�u���v�|�u�o�m�]�;�u���b�m�v�r�;�1�|�b�o�m�7���v�o�1�b�-�t���r�u�o�|�;�1�|�b�o�m�7
�;�7�†�1�-�|�b�o�m���-�m�7���b�m�1�o�l �;�J�]�;�m�;�u�-�|�b�o�m���r�o�t�b�1�b�;�v�7
�b�l �r�u�o� �̂;�7���7�-�|�-���v�‹�v�|�;�l �v�7���-�m�7���v�†�v�|�-�b�m�;�7
�b�m� �̂;�v�|�l �;�m�|���b�m���r�u�;� �̂;�m�|�b�o�m���-�m�7���;�u�-�7�b�1�-�|�b�o�m���;�=�=�o�u�|�v�:

�� �_�b�t�7�����-�0�o�u���� �o�-�t�b�|�b�o�m��

�"�o�†�|�_���� �l �;�u�b�1�-�9���1�o�o�u�7�b�m�-�|�;�7���u�;�]�b�o�m�-�t���1�-�l �r�-�b�]�m

�	 �+�� ��

�
�� �� ���$��



�� ���v�b�]�m�b�=�b�1�-�m�|���-�u�;�-���o�=���‰�o�u�h���b�m���‘ �•�‘ �”���‰�-�v
�-�7�7�u�;�v�v�b�m�]���;�l �;�u�]�b�m�]���=�o�u�l �v���o�=���1�_�b�t�7���t�-�0�o�†�u���b�m
�7�b�]�b�|�-�t���;�m� �̂b�u�o�m�l �;�m�|�v�:���
�� �� �� �$�����r�†�0�t�b�v�_�;�7���-
�|�;�1�_�m�b�1�-�t���m�o�|�;���;�Š�-�l �b�m�b�m�]���|�_�;���]�u�o�‰�b�m�]
�b�m� �̂o�t� �̂;�l �;�m�|���o�=���1�_�b�t�7�u�;�m���-�m�7���-�7�o�t�;�v�1�;�m�|�v���-�v
�b�m�=�t�†�;�m�1�;�u�v�7���1�o�m�|�;�m�|���1�u�;�-�|�o�u�v�7���]�-�l �;�u�v���-�m�7���7�b�]�b�|�-�t
�;�m�|�u�;�r�u�;�m�;�†�u�v�7���_�b�]�_�t�b�]�_�|�b�m�]���_�o�‰���l �o�m�;�|�b�v�-�|�b�o�m�7
�u�;�]�†�t�-�u���1�o�m�|�;�m�|���r�u�o�7�†�1�|�b�o�m���-�m�7���;�1�o�m�o�l �b�1
�;�Š�r�;�1�|�-�|�b�o�m�v���1�-�m���1�u�;�-�|�;���m�;�‰���=�o�u�l �v���o�=���t�-�0�o�†�u
�;�Š�r�t�o�b�|�-�|�b�o�m�:�����|���-�t�v�o���1�o�m�|�u�b�0�†�|�;�7���|�o���-���r�†�0�t�b�1
�r�o�v�b�|�b�o�m���o�m���|�_�;���b�l �r�-�1�|�v���o�=���1�_�b�t�7�u�;�m�=�v���;�Š�r�o�v�†�u�;���|�o
�7�b�]�b�|�-�t���;�m� �̂b�u�o�m�l �;�m�|�v�7���1�o�m�m�;�1�|�b�m�]���-�7�†�t�|�b�=�b�1�-�|�b�o�m�7
�o�m�t�b�m�;���;�Š�r�o�v�†�u�;���-�m�7���1�_�b�t�7���t�-�0�o�†�u���-�m�7���1�-�t�t�b�m�]���=�o�u��

�v�|�u�o�m�]�;�u���-�1�1�o�†�m�|�-�0�b�t�b�|�‹���-�m�7���r�u�o�|�;�1�|�b�o�m
�l �;�1�_�-�m�b�v�l �v�:���� �t�o�m�]�v�b�7�;���|�_�b�v�7���
�� �� �� �$�����1�o�m�|�b�m�†�;�7
�|�o���v�|�u�;�m�]�|�_�;�m���m�-�|�b�o�m�-�t���-�m�7���u�;�]�b�o�m�-�t���l �o�0�b�t�b�v�-�|�b�o�m�7
�b�m�1�t�†�7�b�m�]���1�-�l �r�-�b�]�m�v���-�u�o�†�m�7���•�‘ �����†�m�;�7
�;�m�]�-�]�;�l �;�m�|���‰�b�|�_���|�_�;���� �-�|�b�o�m�-�t���� �o�l �l �b�v�v�b�o�m���=�o�u
�|�_�;�����u�-�7�b�1�-�|�b�o�m���o�=���� �_�b�t�7�����-�0�o�†�u�7���1�o�m�|�u�b�0�†�|�b�o�m�v���|�o
�|�_�;���‘ �•�‘ �”���� �b� �̂b�t���"�o�1�b�;�|�‹���"�r�o�|�t�b�]�_�|���!�;�r�o�u�|���o�m���|�_�;
�"�	 �� �v�7���-�m�7���v�†�r�r�o�u�|���|�o���|�_�;���m�;�|�‰�o�u�h���o�=���v�|�-�|�;���-�m�7
�7�b�v�|�u�b�1�|���=�o�u�†�l �v�:���$�o�]�;�|�_�;�u�7���|�_�;�v�;���;�=�=�o�u�|�v
�u�;�b�m�=�o�u�1�;�7���
�� �� �� �$���=�v���u�o�t�;���b�m���h�;�;�r�b�m�]���1�_�b�t�7���t�-�0�o�†�u
�_�b�]�_���o�m���� �u�-�Œ�b�t�=�v���r�o�t�b�1�‹���-�]�;�m�7�-���‰�_�b�t�;���-�7�-�r�|�b�m�]
�-�7� �̂o�1�-�1�‹���-�m�7���r�u�o�|�;�1�|�b�o�m���v�|�u�-�|�;�]�b�;�v���|�o���m�;�‰���-�m�7
�;� �̂o�t� �̂b�m�]���=�o�u�l �v���o�=���;�Š�r�t�o�b�|�-�|�b�o�m�:

�� �� �"�������=�o�1�†�v�;�7���o�m���-�‰�-�u�;�m�;�v�v�7���-�7� �̂o�1�-�1�‹�7���‹�o�†�|�_���r�-�u�|�b�1�b�r�-�|�b�o�m���-�m�7���1�o�l �l �†�m�b�|�‹���-�1�|�b�o�m���|�o���r�u�;� �̂;�m�|���1�_�b�t�7
�t�-�0�o�†�u���b�m�����;�u�†�:

�!�;�1�o�]�m�b�v�;�7���0�‹�����;�u�†�=�v���� �b�m�b�v�|�u�‹���o�=�����-�0�o�†�u���-�v���|�_�;���0�;�v�|���1�b� �̂b�t���v�o�1�b�;�|�‹���o�u�]�-�m�b�v�-�|�b�o�m���‰�o�u�h�b�m�]���|�o���r�u�;� �̂;�m�|
�-�m�7���;�u�-�7�b�1�-�|�;���1�_�b�t�7���t�-�0�o�†�u�:��
�! �-�m���) �o�u�t�7���	 �-�‹���� �]�-�b�m�v�|���� �_�b�t�7�����-�0�o�†�u���1�-�l �r�-�b�]�m�v�7���b�m�1�t�†�7�b�m�]���†�u�0�-�m���b�m�|�;�u� �̂;�m�|�b�o�m�v�7���v�1�_�o�o�t���-�1�|�b� �̂b�|�b�;�v�7
�=�o�u�†�l �v���-�m�7���v�o�1�b�-�t���l �;�7�b�-���1�-�l �r�-�b�]�m�v�:��
�� �u�o�7�†�1�;�7���=�b� �̂;���-�‰�-�u�;�m�;�v�v��� �̂b�7�;�o�v���-�7�7�u�;�v�v�b�m�]���1�_�b�t�7���t�-�0�o�†�u�7���;�7�†�1�-�|�b�o�m���-�m�7���r�†�0�t�b�1���r�o�t�b�1�‹�:��
�� �o�m�7�†�1�|�;�7���‹�o�†�|�_���t�;�-�7�;�u�v�_�b�r���-�m�7���-�7� �̂o�1�-�1�‹���‰�o�u�h�v�_�o�r�v���b�m���� �†�v�1�o�7���b�m�1�t�†�7�b�m�]���‰�o�u�h���‰�b�|�_��� �†�;�1�_�†�-
�]�b�u�t�v���-�m�7���-�7�o�t�;�v�1�;�m�|�v�:��
�$�u�-�b�m�;�7���r�†�0�t�b�1���o�=�=�b�1�b�-�t�v���o�m���r�u�;� �̂;�m�|�b�m�]���|�u�-�=�=�b�1�h�b�m�]���-�m�7���;�Š�r�t�o�b�|�-�|�b�o�m���o�=���1�_�b�t�7�u�;�m�:��
�� �-�u�|�m�;�u�;�7���‰�b�|�_���|�_�;���� �t�o�0�-�t���� �-�u�1�_���o�m���-�m���-�7� �̂o�1�-�1�‹���1�-�l �r�-�b�]�m���t�b�m�h�;�7���|�o���|�_�;���‘ �•�‘ �u���� �t�o�0�-�t
�� �o�m�=�;�u�;�m�1�;���o�m���|�_�;�����t�b�l �b�m�-�|�b�o�m���o�=���� �_�b�t�7�����-�0�o�†�u�:��

�� �� �"���� ���K���� �;�u�†

���m���‘ �•�‘ �”�7�����7�†�1�-�|�b�o�m�����m�|�;�u�m�-�|�b�o�m�-�t���P�����Q���-�m�7���b�|�v
�l �;�l �0�;�u���;�7�†�1�-�|�b�o�m���†�m�b�o�m�v���7�;�l �o�m�v�|�u�-�|�;�7���|�_�;
�r�o�‰�;�u���o�=���t�†�-�t�b�|�‹���r�†�0�t�b�1���;�7�†�1�-�|�b�o�m�7���|�;�-�1�_�;�u
�t�;�-�7�;�u�v�_�b�r���-�m�7���1�o�l �l �†�m�b�|�‹���l �o�0�b�t�b�v�-�|�b�o�m���b�m
�|�-�1�h�t�b�m�]���1�_�b�t�7���t�-�0�o�†�u�:���$�_�u�o�†�]�_���� �_�b�t�7�����-�0�o�†�u���
�u�;�;
�,�o�m�;���b�m�b�|�b�-�|�b� �̂;�v���b�l �r�t�;�l �;�m�|�;�7���0�‹���•�”���;�7�†�1�-�|�b�o�m
�†�m�b�o�m�v���-�1�u�o�v�v���•�•���-�u�;�-�v���b�m���;�b�]�_�|���� �=�u�b�1�-�m���1�o�†�m�|�u�b�;�v�7
�l �o�u�;���|�_�-�m���”�7�•�•�•���1�_�b�t�7�u�;�m���‰�;�u�;���0�u�o�†�]�_�|���o�†�|���o�=
�1�_�b�t�7���t�-�0�o�†�u���-�m�7���b�m�|�o���v�1�_�o�o�t���7�†�u�b�m�]���‘ �•�‘ �“�K�‘ �•�‘ �”�7
�‰�_�b�t�;���l �o�u�;���|�_�-�m���v�”�•���|�;�-�1�_�;�u�v���-�m�7���v�1�_�o�o�t
�t�;�-�7�;�u�v���‰�;�u�;���|�u�-�b�m�;�7���-�m�7���•�•���� �_�b�t�7�����-�0�o�†�u���
�u�;�;
�,�o�m�;�v���‰�;�u�;���;�v�|�-�0�t�b�v�_�;�7���o�u���;�Š�r�-�m�7�;�7�:���$�_�;
�-�r�r�u�o�-�1�_���]�o�;�v���0�;�‹�o�m�7���-�7�7�u�;�v�v�b�m�]���v�1�_�o�o�t���=�;�;�v�9

�|�;�-�1�_�;�u�v���-�u�;���;�t�†�b�r�r�;�7���|�o���b�7�;�m�|�b�=�‹���1�_�b�t�7�u�;�m���-�|���u�b�v�h�7
�;�m�]�-�]�;���r�-�u�;�m�|�v���-�m�7���t�o�1�-�t���-�†�|�_�o�u�b�|�b�;�v�7���1�_�-�t�t�;�m�]�;
�_�-�u�l �=�†�t���v�o�1�b�-�t���m�o�u�l �v�7���-�m�7���v�|�u�;�m�]�|�_�;�m���v�1�_�o�o�t
�;�m� �̂b�u�o�m�l �;�m�|�v�:���!�;�r�o�u�|�;�7���u�;�v�†�t�|�v���b�m�1�t�†�7�;
�b�m�1�u�;�-�v�;�7���;�m�u�o�t�l �;�m�|�7���b�l �r�u�o� �̂;�7���-�|�|�;�m�7�-�m�1�;���-�m�7
�-�1�-�7�;�l �b�1���r�;�u�=�o�u�l �-�m�1�;�7���-�v���‰�;�t�t���-�v���u�;�7�†�1�|�b�o�m�v���b�m
�1�_�b�t�7���l �-�u�u�b�-�]�;���-�m�7���|�;�;�m�-�]�;���r�u�;�]�m�-�m�1�‹���b�m
�r�u�o�]�u�-�l �l �;���-�u�;�-�v�:�����m���� �-�t�-�‰�b�7���=�o�u���;�Š�-�l �r�t�;�7
�-� �̂;�u�-�]�;���-�|�|�;�m�7�-�m�1�;���u�o�v�;���=�u�o�l ���u�v�w���|�o���v�u�w���‰�_�b�t�;
�7�u�o�r�o�†�|���=�;�t�t���=�u�o�l ���•�“�w���|�o���”�w�8���b�m���,�b�l �0�-�0�‰�;���-�m�7
�&�]�-�m�7�-�7���;�m�u�o�t�l �;�m�|���b�m���|�-�u�]�;�|���-�u�;�-�v���b�m�1�u�;�-�v�;�7���0�‹
�‘ �•�:�u�w���-�m�7���‘ �•�w�7���u�;�v�r�;�1�|�b� �̂;�t�‹�:

���7�†�1�-�|�b�o�m���b�m�|�;�u�m�-�|�b�o�m�-�t



�$�_�;���;�Š�r�;�u�b�;�m�1�;���‰�-�v���u�;�b�m�=�o�u�1�;�7���0�‹���-�m
�b�m�7�;�r�;�m�7�;�m�|���‘ �•�‘ �”���;� �̂-�t�†�-�|�b�o�m���o�=���|�_�;���� �_�b�t�7
���-�0�o�†�u���
�u�;�;���,�o�m�;���-�r�r�u�o�-�1�_�7���‰�_�b�1�_���-�v�v�;�v�v�;�7
�b�m�|�;�u� �̂;�m�|�b�o�m�v���b�m���� �-�t�-�‰�b���-�m�7���&�]�-�m�7�-���†�v�b�m�]
�t�†�-�t�b�|�-�|�b� �̂;���-�m�7���t�†�-�m�|�b�|�-�|�b� �̂;���l �;�|�_�o�7�v�7���b�m�1�t�†�7�b�m�]
�=�b�;�t�7��� �̂b�v�b�|�v�7���v�|�-�h�;�_�o�t�7�;�u���b�m�|�;�u� �̂b�;�‰�v���-�m�7���7�o�1�†�l �;�m�|
�-�m�-�t�‹�v�b�v�:���$�_�;���;� �̂-�t�†�-�|�b�o�m���=�o�†�m�7���|�_�;���1�o�l �l �†�m�b�|�‹�J
�0�-�v�;�7���-�r�r�u�o�-�1�_���|�o���0�;���_�b�]�_�t�‹���;�=�=�;�1�|�b� �̂;���b�m
�|�u�-�m�v�=�o�u�l �b�m�]���1�o�l �l �†�m�b�|�b�;�v�7���u�;�b�m�=�o�u�1�b�m�]���|�_�;��� �̂-�t�†�;
�o�=���1�o�l �0�b�m�b�m�]���|�;�-�1�_�;�u���|�u�-�b�m�b�m�]�7���|�u�-�7�;���†�m�b�o�m
�;�m�]�-�]�;�l �;�m�|�7���1�o�l �l �†�m�b�|�‹���l �o�0�b�t�b�v�-�|�b�o�m���-�m�7���v�o�1�b�-�t
�7�b�-�t�o�]�†�;���u�-�|�_�;�u���|�_�-�m���u�;�t�‹�b�m�]���v�o�t�;�t�‹���o�m���=�b�m�-�m�1�b�-�t
�v�†�r�r�o�u�|���|�o���u�;�|�†�u�m���1�_�b�t�7�u�;�m���|�o���v�1�_�o�o�t�:

�� �����-�t�v�o���1�o�m�|�b�m�†�;�7���|�o���;�t�;� �̂-�|�;���|�_�;���t�b�m�h���0�;�|�‰�;�;�m
�1�_�b�t�7���t�-�0�o�†�u���-�m�7���|�_�;���u�b�]�_�|���|�o���;�7�†�1�-�|�b�o�m���|�_�u�o�†�]�_
�b�m�|�;�u�m�-�|�b�o�m�-�t���-�7� �̂o�1�-�1�‹�7���1�†�t�l �b�m�-�|�b�m�]���b�m���b�|�v
�;�m�]�-�]�;�l �;�m�|���-�|���|�_�;���u�|�_���� �t�o�0�-�t���� �o�m�=�;�u�;�m�1�;���o�m
�|�_�;�����t�b�l �b�m�-�|�b�o�m���o�=���� �_�b�t�7�����-�0�o�†�u���b�m���� �-�u�u�-�h�;�1�_�:���� ��
�‰�;�t�1�o�l �;�7���|�_�;���� �-�u�u�-�h�;�1�_���� �t�o�0�-�t���
�u�-�l �;�‰�o�u�h���=�o�u
�� �1�|�b�o�m���-�m�7���;�l �r�_�-�v�b�v�;�7���|�_�-�|���;�t�b�l �b�m�-�|�b�m�]���1�_�b�t�7
�t�-�0�o�†�u���u�;�t�†�b�u�;�v���=�u�;�;�7���1�o�l �r�†�t�v�o�u�‹���-�m�7���t�†�-�t�b�|�‹
�r�†�0�t�b�1���;�7�†�1�-�|�b�o�m�7���-�7�;�t�†�-�|�;�t�‹���=�†�m�7�;�7���v�1�_�o�o�t�v�7
�v�†�r�r�o�u�|�;�7���|�;�-�1�_�;�u�v�7���v�o�1�b�-�t���r�u�o�|�;�1�|�b�o�m���-�m�7
�l �;�-�m�b�m�]�=�†�t���v�o�1�b�-�t���7�b�-�t�o�]�†�;�:

���m���‘ �•�‘ �”�7���"�‰�-�|�-�m�|�u�-�|�-���� �0�_�b�‹�-�m���� �;�r�-�t���P�"�� �� �Q
�v�|�u�;�m�]�|�_�;�m�;�7���� �;�r�-�t�=�v���1�_�b�t�7���t�-�0�o�†�u���]�o� �̂;�u�m�-�m�1�;
�|�_�u�o�†�]�_���r�o�t�b�1�‹���-�7� �̂o�1�-�1�‹�7���|�;�1�_�m�b�1�-�t���v�†�r�r�o�u�|���-�m�7
�l �†�t�|�b�J�v�|�-�h�;�_�o�t�7�;�u���1�o�o�u�7�b�m�-�|�b�o�m���-�|���=�;�7�;�u�-�t�7
�r�u�o� �̂b�m�1�b�-�t���-�m�7���t�o�1�-�t���t�;� �̂;�t�v�:���"�� �� ���‰�o�u�h�;�7���‰�b�|�_���|�_�;
�� �b�m�b�v�|�u�‹���o�=�����-�0�o�†�u�7�����l �r�t�o�‹�l �;�m�|���-�m�7���"�o�1�b�-�t
�"�;�1�†�u�b�|�‹���|�o���-�7� �̂-�m�1�;���|�_�;���� �_�b�t�7�����-�0�o�†�u
�P�� �u�o�_�b�0�b�|�b�o�m���-�m�7���!�;�]�†�t�-�|�b�o�m�Q���� �b�t�t�7���‘ �•�v�•�7���0�u�b�m�]�b�m�]
�|�o�]�;�|�_�;�u���“�•���v�|�-�h�;�_�o�t�7�;�u�v���=�u�o�l ���;�b�]�_�|���=�;�7�;�u�-�t
�l �b�m�b�v�|�u�b�;�v�7���|�u�-�7�;���†�m�b�o�m�v�7���7�;� �̂;�t�o�r�l �;�m�|���r�-�u�|�m�;�u�v
�-�m�7���|�_�;���r�u�b� �̂-�|�;���v�;�1�|�o�u�:���"�� �� ���-�t�v�o���t�;�7���|�_�;
�7�;� �̂;�t�o�r�l �;�m�|���-�m�7��� �̂-�t�b�7�-�|�b�o�m���o�=���-���"�|�u�-�|�;�]�b�1���� �t�-�m���o�=
�� �1�|�b�o�m���o�m���|�_�;�����t�b�l �b�m�-�|�b�o�m���o�=���� �_�b�t�7�����-�0�o�†�u���b�m
�� �]�u�b�1�†�t�|�†�u�;�7���u�;�v�r�o�m�7�b�m�]���|�o���|�_�;���1�o�m�1�;�m�|�u�-�|�b�o�m���o�=
�1�_�b�t�7���t�-�0�o�†�u���b�m���-�]�u�b�1�†�t�|�†�u�;�7���-�m�7���r�u�o� �̂b�7�;�7
�|�;�1�_�m�b�1�-�t���v�†�r�r�o�u�|���=�o�u���-���=�b� �̂;�J�‹�;�-�u���r�u�o� �̂b�m�1�b�-�t
�-�1�|�b�o�m���r�t�-�m���b�m���� �-�]�l �-�|�b���� �u�o� �̂b�m�1�;�:���$�_�;
�o�u�]�-�m�b�v�-�|�b�o�m���=�†�u�|�_�;�u���v�†�r�r�o�u�|�;�7���m�-�|�b�o�m�-�t
�r�u�;�r�-�u�-�|�b�o�m�v���=�o�u���|�_�;���"�b�Š�|�_���� �t�o�0�-�t���� �o�m�=�;�u�;�m�1�;���o�m
�|�_�;�����t�b�l �b�m�-�|�b�o�m���o�=���� �_�b�t�7�����-�0�o�†�u�7���b�m�1�t�†�7�b�m�]���1�b� �̂b�t
�v�o�1�b�;�|�‹���1�o�m�v�†�t�|�-�|�b�o�m�v���-�m�7���-�m���b�m�m�o� �̂-�|�b�o�m���=�-�b�u
�v�_�o�‰�1�-�v�b�m�]���t�o�1�-�t���v�o�t�†�|�b�o�m�v�:

�� �|���|�_�;���t�o�1�-�t���t�;� �̂;�t�7���"�� �� ���|�u�-�m�v�t�-�|�;�7���r�o�t�b�1�‹���b�m�|�o
�-�1�|�b�o�m���0�‹���v�†�r�r�o�u�|�b�m�]���|�_�;���;�Š�r�-�m�v�b�o�m���o�=���� �_�b�t�7
���-�0�o�†�u���
�u�;�;���,�o�m�;�v���-�1�u�o�v�v���’ �‘ ���l �†�m�b�1�b�r�-�t�b�|�b�;�v���b�m
�=�o�†�u���r�u�o� �̂b�m�1�;�v�7���1�o�m�|�u�b�0�†�|�b�m�]���|�o���|�_�;���7�;�1�t�-�u�-�|�b�o�m���o�=
�) �-�u�7���� �o�:���”���o�=���� �-�]�;�v�_�‰�o�u�b���� �-�m�o�_�-�u�-
�� �†�m�b�1�b�r�-�t�b�|�‹���-�v���1�_�b�t�7���t�-�0�o�†�u�J�=�u�;�;�7���-�m�7
�v�|�u�;�m�]�|�_�;�m�b�m�]���;� �̂b�7�;�m�1�;�J�0�-�v�;�7���r�t�-�m�m�b�m�]���b�m
�� �-�h�-�b�‹�-���! �†�u�-�t���� �†�m�b�1�b�r�-�t�b�|�‹�:���� �-�r�-�1�b�|�‹�J�0�†�b�t�7�b�m�]
�u�;�l �-�b�m�;�7���1�;�m�|�u�-�t�7���‰�b�|�_���‘ �•���]�o� �̂;�u�m�l �;�m�|���o�=�=�b�1�b�-�t�v
�|�u�-�b�m�;�7���-�v���l �-�v�|�;�u���|�u�-�b�m�;�u�v���o�m���o�1�1�†�r�-�|�b�o�m�-�t���v�-�=�;�|�‹
�-�m�7���_�;�-�t�|�_���-�m�7���_�-�Œ�-�u�7�o�†�v���r�;�v�|�b�1�b�7�;���;�Š�r�o�v�†�u�;�7���”�‘
�-�]�u�b�1�†�t�|�†�u�;���-�m�7���;�Š�|�;�m�v�b�o�m���o�=�=�b�1�;�u�v���|�u�-�b�m�;�7���o�m
�1�_�b�t�7���t�-�0�o�†�u���u�b�v�h�v���-�m�7���v�†�v�|�-�b�m�-�0�t�;���-�]�u�b�1�†�t�|�†�u�;�7
�-�m�7���“�v���l �†�m�b�1�b�r�-�t���v�|�-�=�=���;�t�†�b�r�r�;�7���|�o���b�l �r�t�;�l �;�m�|
�1�_�b�t�7���t�-�0�o�†�u���;�t�b�l �b�m�-�|�b�o�m���-�1�|�b�o�m���r�t�-�m�v�:���$�o�]�;�|�_�;�u�7
�|�_�;�v�;���;�=�=�o�u�|�v���v�|�u�;�m�]�|�_�;�m�;�7���|�_�;���1�-�r�-�1�b�|�‹���o�=
�]�o� �̂;�u�m�l �;�m�|���-�m�7���t�o�1�-�t���-�1�|�o�u�v���|�o���r�u�;� �̂;�m�|
�_�-�Œ�-�u�7�o�†�v���1�_�b�t�7���t�-�0�o�†�u�7���r�-�u�|�b�1�†�t�-�u�t�‹���b�m���-�]�u�b�1�†�t�|�†�u�;�7
�‰�_�b�t�;���0�†�b�t�7�b�m�]���|�_�;���v�‹�v�|�;�l �v���-�m�7���;� �̂b�7�;�m�1�;���m�;�;�7�;�7
�=�o�u���v�†�v�|�-�b�m�;�7�7���1�_�b�t�7�J�t�-�0�o�†�u�J�=�u�;�;���1�o�l �l �†�m�b�|�b�;�v�:

�"�� �� �9���� �;�r�-�t



���m���‘ �•�‘ �”�7���� �-�v�1�;�m�|���! �	 �� �J�&���l �-�7�;���v�b�]�m�b�=�b�1�-�m�|
�r�u�o�]�u�;�v�v���b�m���-�7�7�u�;�v�v�b�m�]���1�_�b�t�7���t�-�0�o�†�u���-�m�7
�;�Š�r�t�o�b�|�-�|�b�o�m���b�m���� �-�u�-�l �o�f�-���0�‹���|�-�1�h�t�b�m�]���0�o�|�_���|�_�;
�;�1�o�m�o�l �b�1��� �̂†�t�m�;�u�-�0�b�t�b�|�b�;�v���o�=���=�-�l �b�t�b�;�v���-�m�7���|�_�;
�1�o�l �l �†�m�b�|�‹�J�t�;� �̂;�t���7�u�b� �̂;�u�v���o�=���;�Š�r�t�o�b�|�-�|�b�o�m�:���$�_�u�o�†�]�_
�|�_�;���� �� �������� �$���r�u�o�]�u�-�l �l �;�7���”�v�•���1�_�b�t�7�u�;�m���‰�;�u�;
�‰�b�|�_�7�u�-�‰�m���=�u�o�l ���o�u���r�u�;� �̂;�m�|�;�7���=�u�o�l ���1�_�b�t�7���t�-�0�o�†�u�7
�‰�_�b�t�;���‘ �7�•�•�•���r�;�o�r�t�;���‰�;�u�;���u�;�-�1�_�;�7���|�_�u�o�†�]�_
�0�;�_�-� �̂b�o�†�u���1�_�-�m�]�;���1�-�l �r�-�b�]�m�v�:���� �o�u�;���|�_�-�m���•�•�”
�‹�o�†�m�]���r�-�u�;�m�|�v���v�|�u�;�m�]�|�_�;�m�;�7���|�_�;�b�u���t�b� �̂;�t�b�_�o�o�7�v
�|�_�u�o�†�]�_���( �b�t�t�-�]�;���"�-� �̂b�m�]�v���-�m�7�����o�-�m���� �v�v�o�1�b�-�|�b�o�m�v�7
�‰�_�b�t�;���‘ �•���l �;�m���-�m�7���v�”���‰�o�l �;�m�L�b�m�1�t�†�7�b�m�]���v�”
�‹�o�†�m�]���l �o�|�_�;�u�v�L�u�;�1�;�b� �̂;�7���v�†�r�r�o�u�|���|�o���;�v�|�-�0�t�b�v�_
�b�m�1�o�l �;�J�]�;�m�;�u�-�|�b�m�]���-�1�|�b� �̂b�|�b�;�v���v�†�1�_���-�v���u�;�|�-�b�t
�0�†�v�b�m�;�v�v�;�v�7���1�;�u�;�-�t���0�-�m�h�b�m�]���-�m�7���]�o�-�|���u�;�-�u�b�m�]�:���
�b� �̂;
�� �-�u�;�m�|���� �-�u�;���"�†�r�r�o�u�|���� �u�o�†�r�v���-�t�v�o���v�†�r�r�o�u�|�;�7���”�•
�1�-�u�;�]�b� �̂;�u�v���|�_�u�o�†�]�_���r�-�u�;�m�|�b�m�]�7���r�v�‹�1�_�o�v�o�1�b�-�t���-�m�7
�;�1�o�m�o�l �b�1���v�†�r�r�o�u�|�7���_�;�t�r�b�m�]���•�‘ ���1�_�b�t�7�u�;�m
�r�u�;� �̂b�o�†�v�t�‹���t�b� �̂b�m�]���o�m���|�_�;���v�|�u�;�;�|�v���u�;�|�†�u�m���|�o���=�o�u�l �-�t
�r�u�b�l �-�u�‹���;�7�†�1�-�|�b�o�m�:

���m���‘ �•�‘ �”�7���� �-�m�]�t�-�7�;�v�_�����-�0�o�†�u���
�o�†�m�7�-�|�b�o�m���P�� ���
�Q
�v�|�u�;�m�]�|�_�;�m�;�7���;�=�=�o�u�|�v���|�o���;�t�b�l �b�m�-�|�;���1�_�b�t�7���t�-�0�o�†�u
�b�m���� �-�m�]�t�-�7�;�v�_�=�v���b�m�=�o�u�l �-�t���! �� �� ���v�;�1�|�o�u�7
�r�-�u�|�b�1�†�t�-�u�t�‹���b�m���� �;�u�-�m�b�]�-�m�f�7���1�o�l �0�b�m�b�m�]���7�b�u�;�1�|
�‰�o�u�h�r�t�-�1�;���-�1�|�b�o�m���‰�b�|�_���‰�o�u�h�;�u���o�u�]�-�m�b�v�b�m�]�7
�-�‰�-�u�;�m�;�v�v�7���-�7� �̂o�1�-�1�‹���-�m�7���v�|�u�o�m�]�;�u���]�o� �̂;�u�m�l �;�m�|
�;�m�]�-�]�;�l �;�m�|�:

�� ���|�o�|�-�t���o�=���•�•�v���1�_�b�t�7�u�;�m���‰�;�u�;���‰�b�|�_�7�u�-�‰�m���=�u�o�l
�•�•�“���=�-�1�|�o�u�b�;�v�7���‰�_�b�t�;���•�•���|�o�‰�;�u�v���‰�;�u�;���7�;�1�t�-�u�;�7
�1�_�b�t�7�J�t�-�0�o�†�u�J�=�u�;�;���-�m�7���-���=�†�u�|�_�;�u���=�o�†�u���-�r�r�t�b�;�7���=�o�u
�u�;�1�o�]�m�b�|�b�o�m�:���� �_�b�t�7�J�t�-�0�o�†�u�J�=�u�;�;���1�o�l �l �b�|�l �;�m�|�v
�‰�;�u�;���7�b�v�r�t�-�‹�;�7���b�m���’ �“�v���=�-�1�|�o�u�b�;�v�7���‰�b�|�_���‘ �’ �“
�=�-�1�|�o�u�‹���o�‰�m�;�u�v���1�o�l �l �b�|�|�b�m�]���-�]�-�b�m�v�|���1�_�b�t�7
�u�;�1�u�†�b�|�l �;�m�|�:���� ���
���-�t�v�o���v�†�r�r�o�u�|�;�7���|�_�;
�;�v�|�-�0�t�b�v�_�l �;�m�|���o�=���’ �•���� �_�b�t�7�����-�0�o�†�u�����t�b�l �b�m�-�|�b�o�m
�� �o�l �l �b�|�|�;�;�v�7���v�|�u�;�m�]�|�_�;�m�;�7���‰�o�u�h�r�t�-�1�;���v�-�=�;�|�‹
�-�1�u�o�v�v���u�v���|�o�‰�;�u�v�7���1�o�m�7�†�1�|�;�7���•�•�•���� �"��
�-�‰�-�u�;�m�;�v�v���v�;�v�v�b�o�m�v���-�m�7���;�m�]�-�]�;�7���-�u�o�†�m�7���u�•�•
�‰�o�u�h�;�u�v���|�_�u�o�†�]�_���v�|�†�7�‹���1�b�u�1�t�;�v�:���$�_�;�v�;���;�=�=�o�u�|�v
�‰�;�u�;���u�;�b�m�=�o�u�1�;�7���|�_�u�o�†�]�_���1�o�l �l �†�m�b�|�‹���l �o�0�b�t�b�v�-�|�b�o�m
�o�m���) �o�u�t�7���	 �-�‹���� �]�-�b�m�v�|���� �_�b�t�7�����-�0�o�†�u���-�m�7
�v�|�u�;�m�]�|�_�;�m�;�7���1�o�t�t�-�0�o�u�-�|�b�o�m���‰�b�|�_���	 ���
�� �7���t�o�1�-�t
�-�†�|�_�o�u�b�|�b�;�v�7���|�u�-�7�;���†�m�b�o�m�v�7���;�l �r�t�o�‹�;�u�v���-�m�7���|�_�;
�� �-�|�b�o�m�-�t���� �_�b�t�7�����-�0�o�†�u���� �o�m�b�|�o�u�b�m�]���� �o�†�m�1�b�t�:

�$�_�;���r�u�o�]�u�-�l �l �;���-�t�v�o���v�|�u�;�m�]�|�_�;�m�;�7���1�o�l �l �†�m�b�|�‹�J
�t�;�7���1�_�b�t�7���r�u�o�|�;�1�|�b�o�m���-�m�7���-�7� �̂o�1�-�1�‹�:���
�o�u�|�‹
�1�o�l �l �†�m�b�|�‹���-�1�|�o�u�v���‰�;�u�;���|�u�-�b�m�;�7���|�o���b�7�;�m�|�b�=�‹�7
�u�;�r�o�u�|�7���u�;�=�;�u���-�m�7���u�;�v�r�o�m�7���|�o���1�_�b�t�7���r�u�o�|�;�1�|�b�o�m
�u�b�v�h�v�7���1�o�m�|�u�b�0�†�|�b�m�]���|�o���|�_�;���‰�b�|�_�7�u�-�‰�-�t���o�u
�r�u�;� �̂;�m�|�b�o�m���o�=���1�_�b�t�7���t�-�0�o�†�u���-�m�7���|�_�;���u�;�r�o�u�|�b�m�]���o�=
�1�-�v�;�v���o�=���1�_�b�t�7���l �-�u�u�b�-�]�;�7���v�;�Š�†�-�t��� �̂b�o�t�;�m�1�;���-�m�7
�|�u�-�=�=�b�1�h�b�m�]�:�����m���r�-�u�-�t�t�;�t�7���� �-�v�1�;�m�|���! �	 �� �J�&
�v�†�r�r�o�u�|�;�7���u�;�v�;�-�u�1�_���‰�b�|�_���|�_�;�������� ���-�m�7���
�u�;�;�7�o�l
�
�†�m�7���|�o���7�;�;�r�;�m���†�m�7�;�u�v�|�-�m�7�b�m�]���o�=���|�_�;���7�u�b� �̂;�u�v���o�=
�1�_�b�t�7���t�-�0�o�†�u���-�m�7���;�Š�r�t�o�b�|�-�|�b�o�m���b�m���&�]�-�m�7�-�7���0�u�b�m�]�b�m�]
�1�o�l �l �†�m�b�|�‹���;�Š�r�;�u�b�;�m�1�;�v���=�u�o�l ���� �-�u�-�l �o�f�-���b�m�|�o
�7�b�v�|�u�b�1�|���-�m�7���m�-�|�b�o�m�-�t���1�_�b�t�7���u�b�]�_�|�v���-�7� �̂o�1�-�1�‹�:
���o�o�h�b�m�]���-�_�;�-�7�7���|�_�;���r�u�o�]�u�-�l �l �;���r�t�-�m�v���|�o���v�1�-�t�;
�|�_�;���
�†�t�t���� �o�|�v�r�o�|���� �u�o�]�u�-�l �l �;���=�u�o�l ���|�‰�o���;�Š�b�v�|�b�m�]
�_�o�|�v�r�o�|�v���b�m���� �o�u�o�|�o���|�o���m�b�m�;���_�o�|�v�r�o�|�v���-�1�u�o�v�v
�� �o�u�o�|�o���-�m�7���•�‘ ���b�m���� �l �†�7�-�|�7���v�|�u�;�m�]�|�_�;�m�b�m�]
�1�o�l �l �†�m�b�|�‹�J�t�;�7���r�u�o�|�;�1�|�b�o�m���-�m�7���_�o�†�v�;�_�o�t�7
�u�;�v�b�t�b�;�m�1�;�:

�� �|���|�_�;���m�-�|�b�o�m�-�t���t�;� �̂;�t�7���� ���
���1�o�m�|�u�b�0�†�|�;�7���|�o���r�o�t�b�1�‹
�u�;�=�o�u�l ���-�m�7���;� �̂b�7�;�m�1�;�J�0�-�v�;�7���-�1�|�b�o�m�7���b�m�1�t�†�7�b�m�]
�|�_�u�o�†�]�_���-���m�-�|�b�o�m�-�t���7�b�-�t�o�]�†�;���o�m���b�l �r�t�;�l �;�m�|�b�m�]���|�_�;
���-�0�o�†�u���!�;�=�o�u�l ���� �o�l �l �b�v�v�b�o�m�=�v
�u�;�1�o�l �l �;�m�7�-�|�b�o�m�v���-�m�7���b�|�v���r�-�u�|�b�1�b�r�-�|�b�o�m���b�m���|�_�;
�� �o� �̂;�u�m�l �;�m�|�=�v���� �-�|�b�o�m�-�t���� �Š�;�1�†�|�b� �̂;���� �o�l �l �b�|�|�;�;
�o�m���� �_�b�t�7�����-�0�o�†�u�����t�b�l �b�m�-�|�b�o�m�:���!�;�v�;�-�u�1�_
�1�o�m�7�†�1�|�;�7���‰�b�|�_���� �o�o�7�) �;�-� �̂;�����m�|�;�u�m�-�|�b�o�m�-�t���-�m�7
�|�_�;
�&�m�b� �̂;�u�v�b�|�‹���o�=���� �o�|�|�b�m�]�_�-�l �=�v���! �b�]�_�|�v�����-�0���;�Š�-�l �b�m�;�7
�u�b�v�h�v���o�=���1�_�b�t�7���t�-�0�o�†�u�7���=�o�u�1�;�7���t�-�0�o�†�u���-�m�7
�l �o�7�;�u�m���v�t�-� �̂;�u�‹���-�1�u�o�v�v���� �-�m�]�t�-�7�;�v�_�=�v���! �� �� ���v�†�r�r�t�‹
�1�_�-�b�m�v�7���7�u�-�‰�b�m�]���o�m���u�;�v�;�-�u�1�_���‰�b�|�_���l �o�u�;
�|�_�-�m���‘ �7�•�•�•���-�7�†�t�|���-�m�7���l �b�m�o�u���‰�o�u�h�;�u�v���-�1�u�o�v�v���‘ �•
�b�m�7�†�v�|�u�b�-�t���1�t�†�v�|�;�u�v�:���$�_�;���=�b�m�7�b�m�]�v���b�m�=�o�u�l �;�7
�u�;�1�o�l �l �;�m�7�-�|�b�o�m�v���=�o�u���|�_�;���� �-�|�b�o�m�-�t���� �t�-�m���o�=���� �1�|�b�o�m
�o�m���� �_�b�t�7�����-�0�o�†�u���‘ �•�‘ �u�K�‘ �•�’ �•�7���b�m�1�t�†�7�b�m�]
�v�|�u�o�m�]�;�u���r�u�;� �̂;�m�|�b�o�m���l �;�-�v�†�u�;�v�7���v�†�r�r�t�‹�J�1�_�-�b�m
�-�1�1�o�†�m�|�-�0�b�t�b�|�‹���-�m�7���-���1�o�l �r�u�;�_�;�m�v�b� �̂;���7�-�|�-�0�-�v�;
�=�o�u���l �o�m�b�|�o�u�b�m�]���1�_�b�t�7���-�m�7���=�o�u�1�;�7���t�-�0�o�†�u�:���$�_�;
�u�;�v�;�-�u�1�_���-�m�7���-�7� �̂o�1�-�1�‹���u�;�-�1�_�;�7���]�o� �̂;�u�m�l �;�m�|�7
�1�b� �̂b�t���v�o�1�b�;�|�‹�7���|�u�-�7�;���†�m�b�o�m�v�7���&�� ���v�|�-�h�;�_�o�t�7�;�u�v���-�m�7
�‰�b�7�;�u���-�†�7�b�;�m�1�;�v�7���v�|�u�;�m�]�|�_�;�m�b�m�]���|�_�;
�;� �̂b�7�;�m�1�;���0�-�v�;���=�o�u���-���l �o�u�;���1�o�o�u�7�b�m�-�|�;�7���-�m�7
�;�m�=�o�u�1�;�-�0�t�;���-�r�r�u�o�-�1�_���|�o���;�t�b�l �b�m�-�|�b�m�]���1�_�b�t�7���t�-�0�o�†�u�:

�� �-�v�1�;�m�|���! �	 �� �J�&

�� �-�m�]�t�-�7�;�v�_�����-�0�o�†�u���
�o�†�m�7�-�|�b�o�m���P�� ���
�Q



�u�:���� �|�_�;�u���&�r�7�-�|�;�v���-�m�7����� �̂;�m�|�v

���m���‘ �•�‘ �”�7���� �t�o�0�-�t���� �-�u�1�_���†�m� �̂;�b�t�;�7���-���u�;�b�l �-�]�b�m�;�7
� �̂b�v�†�-�t���b�7�;�m�|�b�|�‹���|�_�-�|���_�o�m�o�†�u�v���b�|�v���t�;�]�-�1�‹���‰�_�b�t�;
�v�b�]�m�-�t�b�m�]���u�;�m�;�‰�;�7���r�†�u�r�o�v�;���-�m�7���1�o�t�t�;�1�|�b� �̂;���-�1�|�b�o�m�:
�$�_�;���=�o�o�|�r�u�b�m�|���u�;�l �-�b�m�v���-�|���|�_�;���_�;�-�u�|���o�=���|�_�;���b�7�;�m�|�b�|�‹
�-�v���-���u�;�l �b�m�7�;�u���|�_�-�|���1�†�u�u�;�m�|���r�u�o�]�u�;�v�v���b�v���0�†�b�t�|���o�m
�|�_�;���r�;�u�v�b�v�|�;�m�1�;���o�=���|�_�o�v�;���‰�_�o���1�-�l �;���0�;�=�o�u�;�:

�$�_�;���u�;�m�;�‰�;�7���b�7�;�m�|�b�|�‹���u�;�v�r�o�m�7�v���|�o���-���1�o�m�|�;�Š�|���o�=
�=�-�t�|�;�u�b�m�]���r�u�o�]�u�;�v�v���|�o�‰�-�u�7�v���"�	 �� ���v�:�•�7���v�_�u�b�m�h�b�m�]
�_�†�l �-�m�b�|�-�u�b�-�m���-�b�7���-�m�7���m�-�u�u�o�‰�b�m�]���1�b� �̂b�1���v�r�-�1�;�:�����|
�u�;�=�t�;�1�|�v���|�_�u�;�;���t�b�m�h�;�7���r�u�b�o�u�b�|�b�;�v�9���r�u�o�|�;�1�|�b�m�]
�1�_�b�t�7�u�;�m�=�v���u�b�]�_�|�v���-�l �b�7���u�b�v�b�m�]���]�t�o�0�-�t���b�m�;�t�†�-�t�b�|�‹�8
�v�|�u�;�m�]�|�_�;�m�b�m�]���-���†�m�b�=�b�;�7���-�m�7���u�;�J�;�m�;�u�]�b�v�;�7
�l �o� �̂;�l �;�m�|�8���-�m�7���0�†�b�t�7�b�m�]���v�|�u�o�m�]�;�u���-�t�t�b�-�m�1�;�v�7
�l �o�0�b�t�b�v�b�m�]���1�o�l �l �†�m�b�|�b�;�v���-�m�7���b�m�=�t�†�;�m�1�b�m�]���r�o�t�b�1�‹
�‰�b�|�_���]�u�;�-�|�;�u���†�u�]�;�m�1�‹�:

�� �t�o�0�-�t���� �-�u�1�_���_�o�v�|�;�7���|�‰�o���7�;�7�b�1�-�|�;�7���t�-�†�m�1�_���;� �̂;�m�|�v���=�o�u���b�|�v���� �m�o�‰�t�;�7�]�;���"�_�-�u�b�m�]���� �t�-�|�=�o�u�l �7���o�m�;���b�m
���m�]�t�b�v�_���-�m�7���o�m�;���b�m���"�r�-�m�b�v�_�7���|�o���b�l �r�u�o� �̂;���-�1�1�;�v�v�b�0�b�t�b�|�‹���-�1�u�o�v�v���|�_�;���m�;�|�‰�o�u�h�:

�� �o�m�m�;�1�|���l �;�l �0�;�u�v���‰�b�|�_���|�o�o�t�v���-�m�7���7�-�|�-���=�o�u���-�7� �̂o�1�-�1�‹�:
�� �u�;�-�|�;���v�r�-�1�;���=�o�u���r�u�o�=�;�v�v�b�o�m�-�t���;�Š�1�_�-�m�]�;���-�m�7���u�;�]�b�o�m�-�t���7�b�-�t�o�]�†�;�:
�� �l �r�t�b�=�‹��� �̂o�b�1�;�v���=�u�o�l ���|�_�;���]�u�o�†�m�7���|�o���]�t�o�0�-�t���r�t�-�|�=�o�u�l �v�:
�"�†�r�r�o�u�|���1�o�t�t�-�0�o�u�-�|�b�o�m���-�m�7���1�o�o�u�7�b�m�-�|�b�o�m���-�l �o�m�]���l �;�l �0�;�u�v�:

���-�†�m�1�_���o�=���-���m�;�‰���� �t�o�0�-�t���� �-�u�1�_��� �̂b�v�†�-�t���b�7�;�m�|�b�|�‹

���-�†�m�1�_���o�=���|�_�;���� �;�l �0�;�u�v�=
�� �m�o�‰�t�;�7�]�;���"�_�-�u�b�m�]���� �t�-�|�=�o�u�l



�� �o� �̂;�u�m�l �;�m�|�v�7���;�l �r�t�o�‹�;�u�v�7���|�u�-�7�;���†�m�b�o�m�v�7���1�b� �̂b�t
�v�o�1�b�;�|�‹���-�m�7���&�� ���;�m�|�b�|�b�;�v���1�o�m� �̂;�m�;�7���|�o���-�7�7�u�;�v�v���|�_�;
�‰�o�u�v�|���=�o�u�l �v���o�=���1�_�b�t�7���t�-�0�o�†�u�:���$�_�;���;� �̂;�m�|���‰�-�v���1�o�J
�o�u�]�-�m�b�v�;�7���0�‹���|�_�;���&�� ���(�o�t�†�m�|�-�u�‹���$�u�†�v�|���
�†�m�7���o�m
�� �o�m�|�;�l �r�o�u�-�u�‹���
�o�u�l �v���o�=���"�t�-� �̂;�u�‹���-�m�7���|�_�;���&��
�"�r�;�1�b�-�t���! �-�r�r�o�u�|�;�†�u���o�m���� �o�m�|�;�l �r�o�u�-�u�‹���
�o�u�l �v���o�=
�"�t�-� �̂;�u�‹�7���‰�b�|�_���v�†�r�r�o�u�|���=�u�o�l ���|�_�;���&�� �7���� �t�t�b�-�m�1�;���v�:�•�7
�� �t�o�0�-�t���� �-�u�1�_���-�m�7�����$�&�� �:

���m���"�;�r�|�;�l �0�;�u���‘ �•�‘ �”�7���� �t�o�0�-�t���� �-�u�1�_���r�-�u�|�b�1�b�r�-�|�;�7���b�m
�|�_�;�����$�&�� ���� �t�o�0�-�t���� �;�;�|�b�m�]���o�m���� �_�b�t�7�����-�0�o�†�u���b�m
�� �u�†�v�v�;�t�v���o�m���•�u�K�•�•���"�;�r�|�;�l �0�;�u���-�v���r�-�u�|���o�=
�r�u�;�r�-�u�-�|�b�o�m�v���=�o�u���|�_�;���"�b�Š�|�_���� �t�o�0�-�t���� �o�m�=�;�u�;�m�1�;�:
�"�;�m�b�o�u���	 �b�u�;�1�|�o�u���� �-�u�1�o���	 �†�0�0�;�t�|���-�m�7�����;�-�7���K�����o�t�b�1�‹
�-�m�7���� �7� �̂o�1�-�1�‹���� �-�Œ�-�t���� �-�t�b�h���u�;�r�u�;�v�;�m�|�;�7���� �t�o�0�-�t
�� �-�u�1�_�:

�� �t�o�0�-�t���� �-�u�1�_���-�m�7���|�_�;���� �b�m�b�v�|�u�‹���o�=�����-�0�o�†�u���o�=
�� �u�-�Œ�b�t���1�o�J�o�u�]�-�m�b�v�;�7���-�m���o�m�t�b�m�;���‰�o�u�h�v�_�o�r���o�m
�;�=�=�;�1�|�b� �̂;���t�-�0�o�†�u���b�m�v�r�;�1�|�b�o�m�7���� �u�;�-�J�� �-�v�;�7
�� �r�r�u�o�-�1�_�;�v���P�� �� �� �Q���-�m�7���� �_�b�t�7�����-�0�o�†�u���� �o�m�b�|�o�u�b�m�]
�-�m�7���!�;�l �;�7�b�-�|�b�o�m���"�‹�v�|�;�l �v���P�� ���� �! �"�Q�:���	 �u�-�‰�b�m�]���o�m
�� �u�-�Œ�b�t�=�v���"�r�;�1�b�-�t���� �o�0�b�t�;�����m�v�r�;�1�|�b�o�m���� �u�o�†�r���=�o�u
�� �_�b�t�7�����-�0�o�†�u���-�m�7���� �t�o�0�-�t���� �-�u�1�_�=�v���;�Š�r�;�u�b�;�m�1�;
�‰�b�|�_���� �� �� �7���|�_�;���v�;�v�v�b�o�m���_�b�]�_�t�b�]�_�|�;�7���r�u�-�1�|�b�1�-�t�7
�1�o�l �l �†�m�b�|�‹�J�u�o�o�|�;�7���-�r�r�u�o�-�1�_�;�v�:

�$�_�;���‰�o�u�h�v�_�o�r���†�m�7�;�u�v�1�o�u�;�7���� �� �� ���-�m�7���� ���� �! �"���-�v
�v�1�-�t�-�0�t�;���|�o�o�t�v���|�o���b�7�;�m�|�b�=�‹���1�_�b�t�7�u�;�m���-�|���u�b�v�h�7���v�†�r�r�o�u�|
�u�;�b�m�|�;�]�u�-�|�b�o�m���-�m�7���-�7�7�u�;�v�v���u�o�o�|���1�-�†�v�;�v�7���‰�b�|�_
�1�o�t�t�-�0�o�u�-�|�b�o�m���-�l �o�m�]���]�o� �̂;�u�m�l �;�m�|�v�7���� �"�� �v�7���|�u�-�7�;
�†�m�b�o�m�v���-�m�7���|�_�;���r�u�b� �̂-�|�;���v�;�1�|�o�u�:

�$�_�;���7�b�v�1�†�v�v�b�o�m���;�Š�-�l �b�m�;�7���=�-�1�|�o�u�v���r�†�|�|�b�m�]���1�_�b�t�7�u�;�m
�-�|���u�b�v�h���o�=���1�_�b�t�7���t�-�0�o�†�u�7���o�m�t�b�m�;���v�;�Š�†�-�t���;�Š�r�t�o�b�|�-�|�b�o�m
�-�m�7���=�o�u�1�;�7���u�;�1�u�†�b�|�l �;�m�|���b�m���-�u�l �;�7���1�o�m�=�t�b�1�|�7���-�m�7
�_�b�]�_�t�b�]�_�|�;�7���|�_�;���b�l �r�o�u�|�-�m�1�;���o�=���;�7�†�1�-�|�b�o�m�7���v�o�1�b�-�t
�r�u�o�|�;�1�|�b�o�m���-�m�7���t�-�0�o�†�u���u�b�]�_�|�v�:���� �t�o�0�-�t���� �-�u�1�_�����;�-�7
�K�����o�t�b�1�‹���-�m�7���� �7� �̂o�1�-�1�‹���� �-�Œ�-�t���� �-�t�b�h���;�l �r�_�-�v�b�v�;�7
�|�_�;���u�o�t�;���o�=���� �"�� �v���-�m�7���|�u�-�7�;���†�m�b�o�m�v���b�m���b�7�;�m�|�b�=�‹�b�m�]
�_�b�7�7�;�m���-�0�†�v�;�v���-�m�7���0�†�b�t�7�b�m�]���v�†�v�|�-�b�m�-�0�t�;
�-�t�|�;�u�m�-�|�b� �̂;�v�:

�$�_�;���l �;�;�|�b�m�]���-�7�7�u�;�v�v�;�7���|�u�-�7�;���†�m�b�o�m�K�1�b� �̂b�t���v�o�1�b�;�|�‹
�1�o�t�t�-�0�o�u�-�|�b�o�m�7���]�o�o�7���r�u�-�1�|�b�1�;�v���-�m�7
�b�l �r�t�;�l �;�m�|�-�|�b�o�m���o�=���|�_�;���	 �†�u�0�-�m���� �-�t�t���|�o���� �1�|�b�o�m�:
�� �t�o�0�-�t���� �-�u�1�_���-�m�7���b�|�v���l �;�l �0�;�u�v���-�t�v�o���;�m�]�-�]�;�7
�-�t�o�m�]�v�b�7�;�����7�†�1�-�|�b�o�m�����m�|�;�u�m�-�|�b�o�m�-�t���o�m���7�;�1�;�m�|
�‰�o�u�h�7���r�†�0�t�b�1���;�7�†�1�-�|�b�o�m�7���v�o�1�b�-�t���r�u�o�|�;�1�|�b�o�m���-�m�7
�v�†�r�r�t�‹���1�_�-�b�m���-�1�1�o�†�m�|�-�0�b�t�b�|�‹�:

�) �o�u�v�|���
�o�u�l �v���o�=���� �_�b�t�7�����-�0�o�†�u�9��
�(�o�b�1�;�v�7���� �_�-�t�t�;�m�]�;�v���-�m�7���� �-�|�_�‰�-�‹�v���|�o���! �;�7�u�;�v�v

���$�&�� ���� �t�o�0�-�t���� �;�;�|�b�m�]���o�m���� �_�b�t�7�����-�0�o�†�u

�) �o�u�h�v�_�o�r�9���� �;�v�|���� �u�-�1�|�b�1�;�v���|�o
���m�7���� �_�b�t�7�����-�0�o�†�u



�$�_�;���o�u�]�-�m�b�v�-�|�b�o�m���;�l �r�_�-�v�b�v�;�v���1�o�l �l �†�m�b�|�‹
�1�o�l �l �b�|�l �;�m�|�7���;�7�†�1�-�|�b�o�m�7���1�_�b�t�7���r�u�o�|�;�1�|�b�o�m���-�m�7
�v�o�1�b�-�t���v�†�r�r�o�u�|���-�t�o�m�]�v�b�7�;���v�†�r�r�t�‹�J�1�_�-�b�m
�-�1�1�o�†�m�|�-�0�b�t�b�|�‹���-�m�7���v�†�v�|�-�b�m�-�0�t�;���t�b� �̂;�t�b�_�o�o�7�v�:�����|���-�t�v�o
�_�b�]�_�t�b�]�_�|�v���|�_�;���m�;�;�7���|�o���1�_�-�t�t�;�m�]�;���_�-�u�l �=�†�t���v�o�1�b�-�t
�-�m�7���]�;�m�7�;�u���m�o�u�l �v���-�m�7���|�o���;�m�v�†�u�;���|�_�-�|���r�o�o�u�;�u
�1�o�†�m�|�u�b�;�v���u�;�1�;�b� �̂;���=�-�b�u���v�†�r�r�o�u�|���|�o���1�t�o�v�;���r�;�u�v�b�v�|�;�m�|
�]�-�r�v�:

���;�v�v�o�m�v�����;�-�u�m�;�7�9���
�u�o�l �����m�7�t�b�m�;�����;�-�u�m�b�m�]���|�o
�� �7�-�r�|�b� �̂;���� �-�m�-�]�;�l �;�m�|
���m�7�t�b�m�;���;� �̂-�t�†�-�|�b�o�m�v���]�;�m�;�u�-�|�;�7���v�|�u�o�m�]�7���1�u�;�7�b�0�t�;
�;� �̂b�7�;�m�1�;���o�m���‰�_�-�|���‰�o�u�h�;�7�:���� �o�‰�;� �̂;�u�7���|�_�;�u�;���‰�-�v
�t�b�l �b�|�;�7���;� �̂b�7�;�m�1�;���|�_�-�|���|�_�;�v�;���=�b�m�7�b�m�]�v���u�;�-�1�_�;�7
�r�u�o�]�u�-�l �l �;���7�;�1�b�v�b�o�m�J�l �-�h�b�m�]���0�;�=�o�u�;���r�u�o�f�;�1�|�v
�;�m�7�;�7�7���u�-�|�_�;�u���|�_�-�m���o�m�t�‹���b�m�=�o�u�l �b�m�]���=�b�m�-�t���u�;�r�o�u�|�b�m�]�:

�� �o�b�m�]���=�o�u�‰�-�u�7�7���� �� �� �� �����‰�b�t�t���v�|�u�;�m�]�|�_�;�m���|�_�;���†�v�;
�o�=���t�†�-�u�|�;�u�t�‹�����;�-�u�m�b�m�]���_���	 �;�1�b�v�b�o�m���! �;� �̂b�;�‰�v�7
�t�b�m�h�b�m�]���t�;�-�u�m�b�m�]���7�b�u�;�1�|�t�‹���|�o���t�b� �̂;���r�u�o�]�u�-�l �l �;
�7�;�1�b�v�b�o�m�v���-�m�7���v�†�r�r�o�u�|�b�m�]���l �o�u�;���-�7�-�r�|�b� �̂;
�l �-�m�-�]�;�l �;�m�|�:

���m���‘ �•�‘ �”�7���� �t�o�0�-�t���� �-�u�1�_���‰�;�t�1�o�l �;�7���� �-�v�1�;�m�|
�!�;�v�;�-�u�1�_���-�m�7���	 �;� �̂;�t�o�r�l �;�m�|���� �u�]�-�m�b�v�-�|�b�o�m
�P�� �! �	 �� �Q���-�v���-���m�;�‰���l �;�l �0�;�u�:���� �! �	 �� �=�v���=�b�;�t�7
�;�Š�r�;�u�b�;�m�1�;���b�m���&�]�-�m�7�-�=�v���u�†�u�-�t���-�m�7���-�]�u�b�1�†�t�|�†�u�-�t
�1�o�l �l �†�m�b�|�b�;�v���_�b�]�_�t�b�]�_�|�v���|�_�;���b�l �r�o�u�|�-�m�1�;���o�=
�1�o�l �0�b�m�b�m�]���-�u�;�-�J�0�-�v�;�7���-�m�7���v�†�r�r�t�‹�J�1�_�-�b�m
�-�r�r�u�o�-�1�_�;�v���|�o���-�7�7�u�;�v�v���|�_�;���b�m�;�t�†�-�t�b�|�b�;�v���|�_�-�|
�v�†�v�|�-�b�m���1�_�b�t�7���t�-�0�o�†�u�:

�� �t�o�0�-�t���� �-�u�1�_���b�v���b�m�|�;�]�u�-�|�b�m�]���� �� �����r�u�o�1�;�v�v�;�v���|�o
�b�m�=�o�u�l ���;� �̂b�7�;�m�1�;�J�0�-�v�;�7���7�;�v�b�]�m���r�u�b�m�1�b�r�t�;�v���b�m�|�o���o�†�u
�r�u�o�]�u�-�l �l �b�m�]�:��

�� �� �� �� �����b�v���b�m�|�;�]�u�-�|�b�m�]���� �o�m�b�|�o�u�b�m�]�7����� �̂-�t�†�-�|�b�o�m
�-�m�7�����;�-�u�m�b�m�]���P�� �� ���Q���r�u�o�1�;�v�v�;�v���|�o���b�m�=�o�u�l
�;� �̂b�7�;�m�1�;�J�0�-�v�;�7���7�;�v�b�]�m���r�u�b�m�1�b�r�t�;�v���-�1�u�o�v�v���o�†�u
�r�u�o�]�u�-�l �l �b�m�]�:���$�_�b�v���-�r�r�u�o�-�1�_���v�|�u�;�m�]�|�_�;�m�v���|�_�;���t�b�m�h
�0�;�|�‰�;�;�m���;� �̂b�7�;�m�1�;�7���t�;�-�u�m�b�m�]���-�m�7���r�u�o�]�u�-�l �l �;
�7�;�1�b�v�b�o�m�J�l �-�h�b�m�]�7���;�m�v�†�u�b�m�]���|�_�-�|���t�;�-�u�m�b�m�]���b�v���†�v�;�7
�m�o�|���o�m�t�‹���|�o���-�v�v�;�v�v���‰�_�-�|���‰�o�u�h�;�7�7���0�†�|���-�t�v�o���|�o
�v�_�-�r�;���_�o�‰���r�u�o�]�u�-�l �l �;�v���-�u�;���7�;�v�b�]�m�;�7���-�m�7
�-�7�-�r�|�;�7�:

�$�_�;���‘ �•�‘ �”���� �m�m�†�-�t���!�;�r�o�u�|���u�;�=�t�;�1�|�v���-���‹�;�-�u���b�m���‰�_�b�1�_���� �t�o�0�-�t���� �-�u�1�_���v�|�u�;�m�]�|�_�;�m�;�7���b�|�v���1�o�t�t�;�1�|�b� �̂;���7�b�u�;�1�|�b�o�m
�‰�_�b�t�;���u�;�v�r�o�m�7�b�m�]���|�o���-���7�b�=�=�b�1�†�t�|���]�t�o�0�-�t���;�m� �̂b�u�o�m�l �;�m�|�:���$�_�;���t�-�†�m�1�_���o�=���|�_�;���‘ �•�‘ �”�K�‘ �•�’ �•���v�|�u�-�|�;�]�‹�7���|�_�;���m�;�‰
� �̂b�v�†�-�t���b�7�;�m�|�b�|�‹���-�m�7���� �m�o�‰�t�;�7�]�;���"�_�-�u�b�m�]���� �t�-�|�=�o�u�l �7���-�m�7���|�_�;���m�;�|�‰�o�u�h�=�v���;�Š�|�;�m�v�b� �̂;���;�m�]�-�]�;�l �;�m�|���b�m
�r�u�;�r�-�u�-�|�b�o�m�v���=�o�u���|�_�;���u�|�_���� �t�o�0�-�t���� �o�m�=�;�u�;�m�1�;���-�t�t���r�o�b�m�|���|�o�‰�-�u�7�v���-���v�|�u�o�m�]�;�u���=�o�1�†�v���o�m���1�o�o�u�7�b�m�-�|�;�7�7
�1�o�l �l �†�m�b�|�‹�J�t�;�7���-�m�7���-�1�1�o�†�m�|�-�0�t�;���-�1�|�b�o�m�:

�� �v���|�_�;���l �o� �̂;�l �;�m�|���l �o� �̂;�v���b�m�|�o���‘ �•�‘ �u�7���|�_�;���m�;�|�‰�o�u�h�=�v���‰�o�u�h���‰�b�t�t���1�o�m�|�b�m�†�;���|�o���1�;�m�|�u�;���|�_�;���;�Š�r�;�u�b�;�m�1�;�v���o�=
�1�_�b�t�7�u�;�m�7���‹�o�†�|�_�7���v�†�u� �̂b� �̂o�u�v�7���1�o�l �l �†�m�b�|�b�;�v�7���1�b� �̂b�t���v�o�1�b�;�|�‹���-�m�7���‰�o�u�h�;�u�v�7���‰�_�b�t�;���r�†�v�_�b�m�]���=�o�u���v�|�u�o�m�]�;�u
�1�o�l �l �b�|�l �;�m�|�v���|�o���;�7�†�1�-�|�b�o�m�7���v�o�1�b�-�t���r�u�o�|�;�1�|�b�o�m�7���7�;�1�;�m�|���‰�o�u�h�7���-�1�1�o�†�m�|�-�0�b�t�b�|�‹���-�m�7���|�_�;���;�t�b�l �b�m�-�|�b�o�m���o�=
�1�_�b�t�7���t�-�0�o�†�u�:

�� �;�‰���l �;�l �0�;�u�9���� �-�v�1�;�m�|���! �;�v�;�-�u�1�_���-�m�7
�	 �;� �̂;�t�o�r�l �;�m�|���� �u�]�-�m�b�v�-�|�b�o�m���P�� �! �	 �� �Q

�� �;�‰���� �;�l �0�;�u�v

�� �������-�m�7�����;�-�u�m�b�m�]

���o�o�h�b�m�]���� �_�;�-�7


	Annual Report
	2025
	1. About Us

